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Acquisition Savings Reform Act of 2011

Congress: 112 (2011-2013, Ended)

Chamber: Senate

Policy Area: Government Operations and Politics

Introduced: Oct 19, 2011

Current Status. Read twice and referred to the Committee on Homeland Security and Governmental Affairs.

Latest Action: Read twice and referred to the Committee on Homeland Security and Governmental Affairs. (Oct 19,
2011)

Official Text: https://www.congress.gov/bill/112th-congress/senate-bill/1736
Sponsor

Name: Sen. Brown, Scott P. [R-MA]
Party: Republican < Statee MA ¢ Chamber: Senate

Cosponsors (2 total)

Cosponsor Party / State Role Date Joined
Sen. Collins, Susan M. [R-ME] R - ME Oct 19, 2011
Sen. Lieberman, Joseph I. [ID-CT] ID-CT Oct 19, 2011

Committee Activity

Committee Chamber Activity Date

Homeland Security and Governmental Affairs Committee Senate Referred To Oct 19, 2011

Subjects & Policy Tags

Policy Area:

Government Operations and Politics

Related Bills

No related bills are listed.
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Summary (as of Oct 19, 2011)

Acquisition Savings Reform Act of 2011 - Directs the Federal Acquisition Regulatory Council to amend the Federal
Acquisition Regulation (FAR) to revise certain federal acquisition practices and procedures, including by: (1) requiring
executive agency heads to use online reverse auction, or an equivalent method, in the procurement of commercial items
above the simplified acquisition threshold; (2) requiring the consideration of Federal Strategic Sourcing Vehicles (defined
as a kind of government-wide interagency acquisition contract or agreement to leverage the federal government's buying
power) in the acquisition planning process; (3) authorizing contracting officers to waive contract closeout audits above the
simplified acquisition purchase threshold based on risk assessments and to write off unreconciled balances on low risk
contracts; (4) requiring executive agency heads to mandate that affordability be included as a requirement for major
systems, research and development, and construction and architect-engineering acquisitions, prior to the approval of any
acquisition plan exceeding $100 million; (5) requiring service contracts valued at more than $100 million to include
provisions to achieve productivity improvements and cost efficiencies; and (6) assisting small businesses by paying their
invoices as quickly as possible and before normal payment due dates established by contract.

Requires the Administrator for Federal Procurement Policy to develop a plan for reducing the use of time and materials
and labor hour contracts.

Requires the Director of the Office of Management and Budget (OMB) to: (1) identify on the OMB website a list of all
Federal Strategic Source Vehicle contracts and agreements and awardees, and (2) develop a plan to achieve not less
than $1 billion in measurable savings through Federal Strategic Sourcing Vehicles for FY2013-FY2016.

Actions Timeline

e Oct 19, 2011: Introduced in Senate
e Oct 19, 2011: Read twice and referred to the Committee on Homeland Security and Governmental Affairs.
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