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S 1230

Protecting Taxpayers in Transportation Asset Transfers Act

Congress: 112 (2011-2013, Ended)

Chamber: Senate

Policy Area: Transportation and Public Works

Introduced: Jun 16, 2011

Current Status. Read twice and referred to the Committee on Commerce, Science, and Transportation. (text of measure

Latest Action: Read twice and referred to the Committee on Commerce, Science, and Transportation. (text of measure as
introduced: CR S3896-3897) (Jun 16, 2011)

Official Text: https://lwww.congress.gov/bill/112th-congress/senate-bill/1230

Sponsor

Name: Sen. Durbin, Richard J. [D-IL]
Party: Democratic ¢ State: IL ¢ Chamber: Senate

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date

Commerce, Science, and Transportation Committee Senate Referred To Jun 16, 2011
Subjects & Policy Tags
Policy Area:

Transportation and Public Works

Related Bills

Bill Relationship Last Action
112 HR 2350 Identical bill  Jun 27, 2011: Referred to the Subcommittee on Railroads, Pipelines, and Hazardous Materials.
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Summary (as of Jun 16, 2011)

Protecting Taxpayers in Transportation Asset Transfers Act - Directs the Secretary of Transportation (DOT) to establish a
program for: (1) the attachment of federal liens to public transportation assets (federal-aid highways, highway or mass
transit projects, air navigation facilities, or federally-assisted train or multimodal stations); and (2) release of such liens in
connection with concession agreements between state or local governments and private individuals or entities.

Limits the meaning of public transportation asset to a transportation facility constructed, maintained, or upgraded before,
on, or after enactment of this Act using federal funds: (1) whose fair market value is more than $500 million, and which
has received any federal funding; (2) whose fair market value is less than $500 million, and which has received $25
million or more in federal funding; or (3) in which a significant national public interest (such as interstate commerce,
homeland security, public health, or the environment) is at stake.

Prohibits any asset transaction (entry into a concession agreement for, or contract for the sale or lease of, a public
transportation asset) for an asset attached with a federal lien unless: (1) the lien is released, and (2) the state or local
government and the private individual or entity seeking the asset transaction enter into agreements with the Secretary.

Defines "concession agreement” as one entered into by a private individual or entity and a state or local government with

jurisdiction over a public transportation asset to convey to the private individual or entity the right to manage, operate, and
maintain the asset for a specific period of time in exchange for the authorization to impose and collect a toll or other user

fee from a person for each use of the asset during that period.

Prohibits the release of a federal lien on a public transportation asset unless: (1) the state or local government or other
public sponsor seeking the asset transaction pays the Secretary an amount determined according to a specified formula,
and (2) the Secretary certifies that the required concession agreements have been signed and their terms incorporated
into the asset transaction terms.

Permits a private individual or entity to enter into an asset transaction covering National Railroad Passenger Corporation
(AMTRAK) facilities and equipment provided certain conditions are met.

Actions Timeline

e Jun 16, 2011: Introduced in Senate

e Jun 16, 2011: Read twice and referred to the Committee on Commerce, Science, and Transportation. (text of measure
as introduced: CR S3896-3897)
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