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S 949
21st Century Energy Technology Deployment Act

Congress: 111 (2009–2011, Ended)
Chamber: Senate
Policy Area: Energy
Introduced: Apr 30, 2009
Current Status: Read twice and referred to the Committee on Energy and Natural Resources. (text of measure as introd
Latest Action: Read twice and referred to the Committee on Energy and Natural Resources. (text of measure as
introduced: CR S4971-4976)  (Apr 30, 2009) 
Official Text:  https://www.congress.gov/bill/111th-congress/senate-bill/949 

Sponsor

Name:  Sen. Bingaman, Jeff [D-NM] 
Party: Democratic   •   State: NM   •   Chamber: Senate

Cosponsors  (7 total) 

Cosponsor Party / State Role Date Joined

Sen. Dorgan, Byron L. [D-ND] D · ND Apr 30, 2009

Sen. Lugar, Richard G. [R-IN] R · IN Apr 30, 2009

Sen. Murkowski, Lisa [R-AK] R · AK Apr 30, 2009

Sen. Shaheen, Jeanne [D-NH] D · NH Apr 30, 2009

Sen. Stabenow, Debbie [D-MI] D · MI Apr 30, 2009

Sen. Voinovich, George V. [R-OH] R · OH Apr 30, 2009

Sen. Burr, Richard [R-NC] R · NC May 1, 2009

Committee Activity

Committee Chamber Activity Date

Energy and Natural Resources Committee Senate Referred To Apr 30, 2009

Subjects & Policy Tags

Policy Area:

Energy

Related Bills

Bill Relationship Last Action

111 S 1462 Related bill Jul 16, 2009: Placed on Senate Legislative Calendar under General Orders. Calendar No. 110.

111 HR 2212 Related bill May 5, 2009: Referred to the Subcommittee on Energy and Environment.
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Summary  (as of Apr 30, 2009) 

21st Century Energy Technology Deployment Act - Establishes in the Treasury the Clean Energy Investment Fund,

consisting of: (1) amounts appropriated for administrative expenses to implement a loan guarantee program that provides

incentives for innovative technologies; and (2) amounts deposited in or appropriated for the Fund.

Amends the Energy Policy Act of 2005 to revise provisions concerning such program, including by revising the definition

of "commercial technology," requiring payments from the borrower to not be a debt obligation that is made or guaranteed

by the federal government, and requiring fees collected under such program to be deposited into the Fund (currently, the

Treasury).

Directs the Secretary of Energy (DOE), after consultation with the Energy Technology Advisory Council of the Clean

Energy Deployment Administration (both established by this Act), to develop and publish for review and comment near-,

medium-, and long-term goals for the deployment of clean energy technologies through the credit support programs

established by this Act to establish or promote specified energy generation, transmission, and use and energy technology

manufacturing capacities.

Allows the Administration to issue direct loans, letters of credit, loan guarantees, insurance products, or such other credit

enhancements or debt instruments (including through participation as a co-lender or a member of a syndication) to

deploy clean energy technologies. Requires the Administration to: (1) establish an expected loan loss reserve to account

for estimated losses; and (2) develop financial products and arrangements to promote the widespread deployment of,

and mobilize private sector support of credit and investment institutions for, clean energy technologies through

securitization, indirect credit support, or other similar means of credit enhancement. Authorizes the Administration to lend

on the security of, and make commitments to lend on the security of, any debt that it has issued or is authorized to

purchase. Describes the Administration's lending and credit authorities. Authorizes the Secretary to delegate to the

Administration the provision of financial services and program management for grant, loan, and other credit enhancement

programs.

Requires biannual reports to Congress on the technologies supported and on Administration performance. Requires the

Administration to report annually and quarterly to the Secretary on its financial conditions and operations.

Actions Timeline

Apr 30, 2009: Introduced in Senate
Apr 30, 2009: Sponsor introductory remarks on measure. (CR S4971)
Apr 30, 2009: Read twice and referred to the Committee on Energy and Natural Resources. (text of measure as
introduced: CR S4971-4976)

Generated by LegiList — https://legilist.com · Public data belongs to the public.

https://legilist.com

