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S 910

A bill to amend the Emergency Economic Stabilization Act of 2008, to provide for additional monitoring and
accountability of the Troubled Asset Relief Program.

Congress: 111 (2009-2011, Ended)

Chamber: Senate

Policy Area: Finance and Financial Sector

Introduced: Apr 28, 2009

Current Status. Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.

Latest Action: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (Apr 28, 2009)
Official Text: https://www.congress.gov/bill/111th-congress/senate-bill/910

Sponsor

Name: Sen. Warner, Mark R. [D-VA]
Party: Democratic ¢ State: VA ¢ Chamber: Senate

Cosponsors (7 total)

Cosponsor Party / State Role Date Joined
Sen. Brown, Sherrod [D-OH] D-OH Apr 28, 2009
Sen. Martinez, Mel [R-FL] R -FL Apr 28, 2009
Sen. Tester, Jon [D-MT] D -MT Jun 9, 2009
Sen. Brownback, Sam [R-KS] R - KS Jun 10, 2009
Sen. Klobuchar, Amy [D-MN] D - MN Jul 27, 2009
Sen. LeMieux, George S. [R-FL] R - FL Feb 23, 2010
Sen. Risch, James E. [R-ID] R -ID Mar 17, 2010
Committee Activity

Committee Chamber Activity Date
Banking, Housing, and Urban Affairs Committee Senate Referred To Apr 28, 2009

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills

Bill Relationship Last Action
111 HR 1242  Related bill Dec 23, 2009: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.
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Summary (as of Apr 28, 2009)

Amends the Emergency Economic Stabilization Act of 2008 (EESA) to direct the Secretary of the Treasury to provide to
the Special Inspector General of the Troubled Asset Relief Program (TARP), the Comptroller General, and the
Congressional Oversight Panel ongoing, continuous, and close to real-time updates of the status of the use of funds
distributed under EESA, including with respect to procurement contracts, through a standardized electronic database that
combines all of the necessary information from existing public and private sources to track the status of the funds
distributed under the Act.

Requires the Secretary also to: (1) compare the data in such database with any other data for any activities that are
inconsistent with EESA purposes; and (2) collect from all federal agencies any regulatory filings, data generated by the
use of internal models, financial models, and analytics associated with the financial assistance on at least a daily basis in
order to help the Secretary to determine the effectiveness of TARP in stimulating prudent lending and strengthening bank
capital.

Directs the Secretary, if TARP goals are not being met, to work with the federal agencies supplying the information to
have them provide the recipients with recommendations for better meeting such goals. Requires the Secretary,
furthermore, to adjust the future uses of TARP assistance if such goals are not met even following such
recommendations.

Actions Timeline

e Apr 28, 2009: Introduced in Senate
e Apr 28, 2009: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.
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