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HR 6086

To amend the Securities Exchange Act of 1934, the Investment Company Act of 1940, and the Investment
Advisers Act of 1940 to provide for certain disclosures under section 552 of title 5, United States Code,
(commonly referred to as the Freedom of Information Act), and for other purposes.

Congress: 111 (2009-2011, Ended)

Chamber: House

Policy Area: Finance and Financial Sector

Introduced: Aug 10, 2010

Current Status: Referred to House Oversight and Government Reform

Latest Action: Referred to House Oversight and Government Reform (Aug 10, 2010)
Official Text: https://lwww.congress.gov/bill/111th-congress/house-bill/6086

Sponsor

Name: Rep. Towns, Edolphus [D-NY-10]
Party: Democratic + State: NY ¢ Chamber: House

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date
Financial Services Committee House Referred To Aug 10, 2010
Oversight and Government Reform Committee House Referred To Aug 10, 2010

Subjects & Policy Tags

Policy Area:

Finance and Financial Sector

Related Bills

Bill Relationship Last Action
111 S 3717 Identical bill Oct 5, 2010: Became Public Law No: 111-257.
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Summary (as of Aug 10, 2010)

Amends the Securities Exchange Act of 1934 to repeal the prohibition of the Dodd-Frank Wall Street Reform and
Consumer Protection Act against compelling the Securities and Exchange Commission (SEC) to disclose records or
information obtained from registered persons pursuant to its regulatory or oversight activities.

Declares that for purposes of the Freedom of Information Act (FOIA): (1) the SEC is an agency responsible for the
regulation or supervision of financial institutions; and (2) any entity for which the SEC is the responsible regulator,
supervisor, or examiner under such Act is a financial institution. (Thus retains the general exemption from FOIA of
matters contained in or related to examination, operating, or condition reports prepared by, on behalf of, or for the use of
the SEC and any other agency responsible for the regulation or supervision of financial institutions.)

Amends the Investment Company Act and the Investment Advisers Act to repeal similar prohibitions against compelling
the SEC to disclose records or information provided to it by a registered investment company or investment adviser, or an
underwriter, broker, dealer, or investment adviser that is a majority-owned subsidiary of such a company, for SEC use in
furtherance of certain purposes, including surveillance, risk assessments, or other regulatory and oversight activities.

Actions Timeline

Aug 10, 2010: Introduced in House
Aug 10, 2010: Referred to House Financial Services

Aug 10, 2010: Referred to the Committee on Financial Services, and in addition to the Committee on Oversight and
Government Reform, for a period to be subsequently determined by the Speaker, in each case for consideration of
such provisions as fall within the jurisdiction of the committee concerned.

Aug 10, 2010: Referred to House Oversight and Government Reform
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