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HR 587
To increase the loan limits for the FHA single family housing mortgage insurance programs and reverse
mortgage program and for the conforming loan limits for Fannie Mae and Freddie Mac during 2009.

Congress: 111 (2009–2011, Ended)
Chamber: House
Policy Area: Housing and Community Development
Introduced: Jan 15, 2009
Current Status: Referred to the House Committee on Financial Services.
Latest Action: Referred to the House Committee on Financial Services.  (Jan 15, 2009) 
Official Text:  https://www.congress.gov/bill/111th-congress/house-bill/587 

Sponsor

Name:  Rep. Miller, Gary G. [R-CA-42] 
Party: Republican   •   State: CA   •   Chamber: House

Cosponsors  (2 total) 

Cosponsor Party / State Role Date Joined

Rep. Calvert, Ken [R-CA-44] R · CA Feb 2, 2009

Rep. Dreier, David [R-CA-26] R · CA Feb 13, 2009

Committee Activity

Committee Chamber Activity Date

Financial Services Committee House Referred To Jan 15, 2009

Subjects & Policy Tags

Policy Area:

Housing and Community Development

Related Bills

No related bills are listed.
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Summary  (as of Jan 15, 2009) 

Increases the loan limits during calendar 2009 for: (1) the Federal Housing Administration (FHA) single family housing

mortgage insurance programs and the reverse mortgage program; and (2) the conforming loan limits for Fannie Mae and

Freddie Mac during 2009.

Declares that, if the dollar amount limitation on the principal obligation of a mortgage for which the mortgagee issues

credit approval during 2009 for any size residence for any area is less than the dollar amount limitation in effect for 2008

under the Economic Stimulus Act of 2008, the maximum dollar amount limitation on the principal obligation of such a

mortgage shall be considered to be the dollar amount limitation in effect for 2008.

Declares that, if the conforming loan limitation on the maximum original principal obligation of a mortgage originated

during 2009 that may purchased by the Federal National Mortgage Association (Fannie Mae) or the Federal Home Loan

Mortgage Corporation (Freddie Mac) for any size residence for any area is less than the maximum original principal

obligation limitation in effect for 2008 under the Economic Stimulus Act of 2008, the conforming loan limitation shall be

the maximum in effect for 2008.

Declares that, for a home equity conversion mortgage (reverse mortgage) for which the mortgagee issues credit approval

during 2009, the maximum dollar amount limitation on mortgage insurance benefits shall be considered to require that in

no case may such benefits exceed 150% of the limitation on the maximum original principal obligation in effect for

conventional mortgages under the Federal Home Loan Mortgage Corporation Act.

Actions Timeline

Jan 15, 2009: Introduced in House
Jan 15, 2009: Referred to the House Committee on Financial Services.
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