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HR 4476
Equity in Government Compensation Act of 2010

Congress: 111 (2009–2011, Ended)
Chamber: House
Policy Area: Housing and Community Development
Introduced: Jan 20, 2010
Current Status: Referred to the House Committee on Financial Services.
Latest Action: Referred to the House Committee on Financial Services.  (Jan 20, 2010) 
Official Text:  https://www.congress.gov/bill/111th-congress/house-bill/4476 

Sponsor

Name:  Rep. Bachus, Spencer [R-AL-6] 
Party: Republican   •   State: AL   •   Chamber: House

Cosponsors  (8 total) 

Cosponsor Party / State Role Date Joined

Rep. Biggert, Judy [R-IL-13] R · IL Jan 20, 2010

Rep. Capito, Shelley Moore [R-WV-2] R · WV Jan 20, 2010

Rep. Garrett, Scott [R-NJ-5] R · NJ Jan 20, 2010

Rep. Hensarling, Jeb [R-TX-5] R · TX Jan 20, 2010

Rep. Neugebauer, Randy [R-TX-19] R · TX Jan 20, 2010

Rep. Paul, Ron [R-TX-14] R · TX Jan 20, 2010

Rep. Dent, Charles W. [R-PA-15] R · PA Feb 3, 2010

Rep. Blackburn, Marsha [R-TN-7] R · TN Nov 18, 2010

Committee Activity

Committee Chamber Activity Date

Financial Services Committee House Referred To Jan 20, 2010

Subjects & Policy Tags

Policy Area:

Housing and Community Development

Related Bills

No related bills are listed.
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Summary  (as of Jan 20, 2010) 

Equity in Government Compensation Act of 2010 - Requires the Director of the Federal Housing Finance Agency to: (1)

suspend immediately the compensation packages approved for 2010 for the executive officers of the Federal National

Mortgage Association (Fannie Mae) and the Federal Home Loan Mortgage Corporation (Freddie Mac); and (2) establish,

in lieu of such packages, a compensation system for such officers in accordance with the rates of pay for positions in the

Executive Schedule and the Senior Executive Service of the federal government.

Expresses the sense of Congress that each executive officer of Fannie Mae and Freddie Mac should return to the

Secretary of the Treasury (clawback) any compensation earned in 2009 that was in excess of the maximum annual rate

of basic pay authorized for a position in level I of the Executive Schedule.

Instructs the Secretary of the Treasury to transfer any such amounts returned to the Secretary to a specified account in

the Treasury for receiving gifts and proceeds from their sale or redemption, and dedicated to reducing the public debt.

Actions Timeline

Jan 20, 2010: Introduced in House
Jan 20, 2010: Referred to the House Committee on Financial Services.
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