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HR 3902

To amend the Internal Revenue Code of 1986 to extend the first-time homebuyer tax credit and to eliminate
the first-time homebuyer requirement and increase the adjusted gross income limitations with respect to such
credit, and for other purposes.

Congress: 111 (2009-2011, Ended)

Chamber: House

Policy Area: Taxation

Introduced: Oct 22, 2009

Current Status: Referred to the House Committee on Ways and Means.

Latest Action: Referred to the House Committee on Ways and Means. (Oct 22, 2009)
Official Text: https://lwww.congress.gov/bill/111th-congress/house-bill/3902

Sponsor

Name: Rep. Heller, Dean [R-NV-2]
Party: Republican < State NV ¢ Chamber: Senate

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date

Ways and Means Committee House Referred To Oct 22, 2009

Subjects & Policy Tags

Policy Area:

Taxation
Related Bills

Bill Relationship Last Action

111 HR 4032 Related bill Nov 5, 2009: Referred to the House Committee on Ways and Means.

Summary (as of Oct 22, 2009)

Amends Internal Revenue Code provisions relating to the first-time homebuyer tax credit to: (1) extend such credit to all
purchasers of a principal residence (currently, limited to first-time homebuyers); (2) extend such credit and its waiver of
recapture provisions (for sales of principal residences before the required holding period) through June 30, 2010; (3)
extend through December 31, 2009, the election to treat, for tax purposes, a residence purchased in 2009 as having
been purchased on December 31, 2008; (4) allow taxpayers to treat, for tax purposes, a residence purchased after
December 31, 2009, and before July 1, 2010, as having been purchased on December 31, 2009; (5) increase adjusted
gross income thresholds for determining eligibility for such credit; and (6) allow a waiver of recapture for members of the
Armed Forces who are relocated.
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Actions Timeline

e Oct 22, 2009: Introduced in House
e Oct 22, 2009: Referred to the House Committee on Ways and Means.
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