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S 3672
Coordination of Wind and Flood Perils Act of 2010

Congress: 111 (2009-2011, Ended)

Chamber: Senate

Policy Area: Emergency Management

Introduced: Jul 29, 2010

Current Status: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.

Latest Action: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (Jul 29, 2010)
Official Text: https://lwww.congress.gov/bill/111th-congress/senate-bill/3672

Sponsor

Name: Sen. Wicker, Roger F. [R-MS]
Party: Republican < State MS ¢ Chamber: Senate

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date
Banking, Housing, and Urban Affairs Committee Senate Referred To Jul 29, 2010

Subjects & Policy Tags
Policy Area:

Emergency Management

Related Bills

No related bills are listed.
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Summary (as of Jul 29, 2010)

Coordination of Wind and Flood Perils Act of 2010 - Amends the National Flood Insurance Act of 1968 to direct the
Administrator of Federal Emergency Management Agency (FEMA) and any insurer (including a state-run windpool), in
the event of loss resulting from physical damage to real property or personal property arising from the combined perils of
flood and wind, to enter into good faith negotiations regarding: (1) payment and adjustment of proven claims for multiperil
losses; and (2) the allocation of such payments among the insurer, the Administrator, and the insured.

Directs the Administrator to pay 50% percent of the disputed claim until it can be settled, if the Administrator and the
insurer cannot agree as to the specific distribution of perils that resulted in a loss.

Requires such good faith negotiations to require that: (1) in order to fully compensate the insured for losses as soon as
practicable, the insurer against wind peril shall pay 50% of any disputed claim until the claim can be settled; and (2) if an
insurer against wind peril and the Administrator fail to agree regarding multiperil losses, then each shall agree to have
any dispute resolved by the arbitration panel established under this Act.

Directs the Administrator to establish an arbitration panel to resolve disputes relating to multiperil losses between the
Administrator and an insurer against wind peril.

Actions Timeline

e Jul 29, 2010: Introduced in Senate
e Jul 29, 2010: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.
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