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HR 3380

Promoting Lending to America's Small Businesses Act of 2009

Congress: 111 (2009-2011, Ended)

Chamber: House

Policy Area: Finance and Financial Sector

Introduced: Jul 29, 2009

Current Status. Referred to the House Committee on Financial Services.

Latest Action: Referred to the House Committee on Financial Services. (Jul 29, 2009)
Official Text: https://lwww.congress.gov/bill/111th-congress/house-bill/3380

Sponsor

Name: Rep. Kanjorski, Paul E. [D-PA-11]
Party: Democratic ¢ State: PA ¢ Chamber: House
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Cosponsor Party / State Role Date Joined
Rep. DeFazio, Peter A. [D-OR-4] D-OR Sep 29, 2010
Rep. Jackson, Jesse L., Jr. [D-IL-2] D-IL Sep 29, 2010
Committee Activity

Committee Chamber Activity Date

Financial Services Committee House Referred To Jul 29, 2009
Subjects & Policy Tags

Policy Area:

Finance and Financial Sector

Related Bills

Bill Relationship Last Action
111 S 2919 Related bill  Dec 21, 2009: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.

Summary (as of Jul 29, 2009)

Promoting Lending to America's Small Businesses Act of 2009 - Amends the Federal Credit Union Act to increase the
total permissible amount of member business loans by an insured credit union (excluding those made to nonprofit
religious organizations) to a limit of 25% of the credit union's total assets.

Increases from $50,000 to $250,000 the maximum total extensions of credit a borrower or associated member of an
insured credit union may have before any extension of credit shall be considered a member business loan.

Revises the prohibition against an increase in the total amount of member business loans by an undercapitalized insured
credit union until it becomes adequately capitalized. Repeals the condition of becoming adequately capitalized, and
requires only that the National Credit Union Administration Board approve the increase.

Excludes from the definition of "member business loan" any extension of credit, meeting other specified criteria, that is
made to a member for commercial, corporate, business, farm, or agricultural purposes in an underserved area.

Actions Timeline

e Jul 29, 2009: Introduced in House
e Jul 29, 2009: Referred to the House Committee on Financial Services.

Generated by LegiList — https://legilist.com - Public data belongs to the public.


https://legilist.com/legislator/D000191
https://legilist.com/legislator/J000283
https://legilist.com/bill/111/s/2919
https://legilist.com

