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S 3004
Citizens Right to Know Act of 2010

Congress: 111 (2009-2011, Ended)

Chamber: Senate

Policy Area: Finance and Financial Sector

Introduced: Feb 4, 2010

Current Status: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.

Latest Action: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (Feb 4, 2010)
Official Text: https://www.congress.gov/bill/111th-congress/senate-bill/3004

Sponsor

Name: Sen. Brown, Sherrod [D-OH]
Party: Democratic ¢ State: OH ¢ Chamber: Senate

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date
Banking, Housing, and Urban Affairs Committee Senate Referred To Feb 4, 2010

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills

No related bills are listed.
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Summary (as of Feb 4, 2010)

Citizens Right to Know Act of 2010 - Amends the Securities Exchange Act of 1934 to require issuers of securities to
disclose to their shareholders electioneering communications they have made or in which they have participated.

Prohibits an issuer from making or participating in any electioneering communication if 51% or more of its outstanding
securities are owned or controlled by a foreign principal or agent of a foreign principal.

Requires an issuer to obtain prior approval by majority vote of all shareholders before making or participating in any
electioneering communication.

Amends the Federal Election Campaign Act of 1971 to require that: (1) audio and television communications be made by
the president or chief executive officer of the corporation paying for such communications; and (2) they identify the
individual by name and position.

Requires a communication paid for by an organization other than a corporation to include a statement listing the names
of the three persons making the largest aggregate contributions to the organization during the 12-month period before the
date of the communication.

Sets forth Internet disclosure requirements for contributors to certain radio and television ads that are electioneering
communications.

Actions Timeline

e Feb 4, 2010: Introduced in Senate
e Feb 4, 2010: Sponsor introductory remarks on measure. (CR S495-496)
e Feb 4, 2010: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.
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