LegiList
Congress, Made Clear.
Bill Fact Sheet — December 10, 2025
https://legilist.com
Bill page: https://legilist.com/bill/111/hr/2542

HR 2542

American Shipping Reinvestment Act of 2009

Congress: 111 (2009-2011, Ended)

Chamber: House

Policy Area: Taxation

Introduced: May 21, 2009

Current Status. Referred to the House Committee on Ways and Means.

Latest Action: Referred to the House Committee on Ways and Means. (May 21, 2009)
Official Text: https://lwww.congress.gov/bill/111th-congress/house-bill/2542

Sponsor

Name: Rep. McDermott, Jim [D-WA-7]
Party: Democratic « State: WA ¢ Chamber: House
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. Tiberi, Patrick J. [R-OH-12]

. Dicks, Norman D. [D-WA-6]
Massa, Eric J. J. [D-NY-29]
McMahon, Michael E. [D-NY-13]
Wittman, Robert J. [R-VA-1]
Heller, Dean [R-NV-2]
LoBiondo, Frank A. [R-NJ-2]
Nunes, Devin [R-CA-21]

Mica, John L. [R-FL-7]
Roskam, Peter J. [R-IL-6]
Wexler, Robert [D-FL-19]
Davis, Susan A. [D-CA-53]
Larsen, Rick [D-WA-2]
Boustany, Charles W., Jr. [R-LA-7]
Fattah, Chaka [D-PA-2]

Nye, Glenn C. [D-VA-2]
Reichert, David G. [R-WA-8]
Castor, Kathy [D-FL-11]
Herger, Wally [R-CA-2]
McCotter, Thaddeus G. [R-MI-11]
Ryan, Paul [R-WI-1]

Van Hollen, Chris [D-MD-8]
Bilirakis, Gus M. [R-FL-9]
Carter, John R. [R-TX-31]
Smith, Adam [D-WA-9]
Thompson, Bennie G. [D-MS-2]
Larson, John B. [D-CT-1]
Miller, Candice S. [R-MI-10]
Murphy, Tim [R-PA-18]

Klein, Ron [D-FL-22]

Kratovil, Frank, Jr. [D-MD-1]

Committee Activity

Committee

Chamber

Ways and Means Committee House
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Related Bills

Bill Relationship Last Action
111S Identical bill Aug 6, 2009: Read twice and referred to the Committee on Finance. (text of measure as introduced: CR
1610 S9011-9012)

Summary (as of May 21, 2009)

American Shipping Reinvestment Act of 2009 - Amends the Internal Revenue Code to: (1) repeal shipping investment
withdrawal tax rules; and (2) allow U.S. corporate shareholders an election to deduct dividends attributable to foreign
base company shipping income received from a controlled foreign corporation.

Actions Timeline

e May 21, 2009: Introduced in House
e May 21, 2009: Referred to the House Committee on Ways and Means.
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