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HR 1666

Safe Markets Development Act of 2009

Congress: 111 (2009-2011, Ended)

Chamber: House

Policy Area: Environmental Protection

Introduced: Mar 23, 2009

Current Status. Referred to the Subcommittee on Energy and Environment.

Latest Action: Referred to the Subcommittee on Energy and Environment. (Mar 24, 2009)
Official Text: https://lwww.congress.gov/bill/111th-congress/house-bill/1666

Sponsor

Name: Rep. Doggett, Lloyd [D-TX-25]
Party: Democratic « State: TX ¢ Chamber: House
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Cosponsors (25 total)

Cosponsor Party / State Role Date Joined
Rep. Ackerman, Gary L. [D-NY-5] D - NY Mar 23, 2009
Rep. Berkley, Shelley [D-NV-1] D - NV Mar 23, 2009
Rep. Blumenauer, Earl [D-OR-3] D:-OR Mar 23, 2009
Rep. Brady, Robert A. [D-PA-1] D-PA Mar 23, 2009
Rep. Clarke, Yvette D. [D-NY-11] D - NY Mar 23, 2009
Rep. Cohen, Steve [D-TN-9] D-TN Mar 23, 2009
Rep. Cooper, Jim [D-TN-5] D-TN Mar 23, 2009
Rep. Cummings, Elijah E. [D-MD-7] D -MD Mar 23, 2009
Rep. Farr, Sam [D-CA-17] D-CA Mar 23, 2009
Rep. Fattah, Chaka [D-PA-2] D-PA Mar 23, 2009
Rep. Johnson, Eddie Bernice [D-TX-30] D-TX Mar 23, 2009
Rep. Johnson, Henry C. "Hank," Jr. [D-GA-4] D -GA Mar 23, 2009
Rep. Lewis, John [D-GA-5] D -GA Mar 23, 2009
Rep. Nadler, Jerrold [D-NY-8] D - NY Mar 23, 2009
Rep. Rothman, Steven R. [D-NJ-9] D -NJ Mar 23, 2009
Rep. Sanchez, Linda T. [D-CA-39] D-CA Mar 23, 2009
Rep. Shuler, Heath [D-NC-11] D-NC Mar 23, 2009
Rep. Sires, Albio [D-NJ-13] D-NJ Mar 23, 2009
Rep. Stark, Fortney Pete [D-CA-13] D-CA Mar 23, 2009
Rep. Thompson, Mike [D-CA-1] D-CA Mar 23, 2009
Rep. Yarmuth, John A. [D-KY-3] D - KY Mar 23, 2009
Rep. Connolly, Gerald E. [D-VA-11] D - VA Apr 1, 2009
Rep. McDermott, Jim [D-WA-7] D-WA Apr 1, 2009
Rep. Van Hollen, Chris [D-MD-8] D -MD Apr 1, 2009
Rep. Schwartz, Allyson Y. [D-PA-13] D-PA May 12, 2009
Committee Activity

Committee Chamber Activity Date

Energy and Commerce Committee House Referred to Mar 24, 2009
Ways and Means Committee House Referred To Mar 23, 2009

Subjects & Policy Tags

Policy Area:

Environmental Protection

Related Bills

No related bills are listed.
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Summary (as of Mar 23, 2009)

Safe Markets Development Act of 2009 - Amends the Internal Revenue Code to require the Secretary of the Treasury to:
(1) conduct auctions of allowances (authorizations to emit one carbon dioxide equivalent of greenhouse gas) in
accordance with procedures established by the Climate Program Oversight and Coordination Board (established by this
Act); (2) establish an allowance transfer system to issue, record, and track emission allowances; (3) maintain a registry of
allowances for each recorded holder of allowances; and (4) provide for allowance banking.

Provides that the privilege of purchasing, holding, and transferring emission allowances shall not be restricted to the
owners and operators of covered facilities.

Requires: (1) the owner or operator of a covered facility to submit to the Secretary an emission allowance for each carbon
dioxide equivalent attributable to such facility as calculated by the Administrator of the Environmental Protection Agency
(EPA) under a greenhouse gases emissions registry; and (2) revenues from the auctions to be deposited in the Auction
Revenue Trust Fund (established by this Act). Sets forth penalties for excess emissions.

Requires the Board to forecast and select gradually rising annual allowance prices for 2012-2020.

Specifies initial expectation amounts of greenhouse gas emissions of covered facilities in the cap and trade program for
each of calendar years 2012-2050.

Provides for reductions in the emissions target for 2020 and the expected emissions for 2021-2030 by specified amounts
of any cumulative emissions of covered entities for 2012-2020 in excess of the specified expected emission levels over
such years.

Actions Timeline

e Mar 24, 2009: Referred to the Subcommittee on Energy and Environment.

e Mar 23, 2009: Introduced in House

e Mar 23, 2009: Sponsor introductory remarks on measure. (CR H3710-3711)

e Mar 23, 2009: Referred to House Ways and Means

e Mar 23, 2009: Referred to the Committee on Ways and Means, and in addition to the Committee on Energy and

Commerce, for a period to be subsequently determined by the Speaker, in each case for consideration of such
provisions as fall within the jurisdiction of the committee concerned.

e Mar 23, 2009: Referred to House Energy and Commerce
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