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S834

Promoting Transparency in Financial Reporting Act of 2007

Congress: 110 (2007—-2009, Ended)

Chamber: Senate

Policy Area: Finance and Financial Sector

Introduced: Mar 9, 2007

Current Status. Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (text of measure as

Latest Action: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (text of measure as
introduced: CR S2973-2974) (Mar 9, 2007)
Official Text: https://www.congress.gov/bill/110th-congress/senate-bill/834

Sponsor

Name: Sen. Hatch, Orrin G. [R-UT]
Party: Republican < State UT ¢ Chamber: Senate

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date

Banking, Housing, and Urban Affairs Committee Senate Referred To Mar 9, 2007

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills

Bill Relationship Last Action

110 HR Related bill Feb 28, 2007: Received in the Senate and Read twice and referred to the Committee on Banking, Housing,
755 and Urban Affairs.

Summary (as of Mar 9, 2007)

Promoting Transparency in Financial Reporting Act of 2007 - Requires the Securities and Exchange Commission (SEC),
the Financial Accounting Standards Board, and the Public Company Accounting Oversight Board to provide oral
testimony by their respective chairpersons (or a designee), beginning in 2007, and annually for five years, to the
Committee on Banking, Housing, and Urban Affairs of the Senate and the Committee on Financial Services of the House
of Representatives on their efforts to reduce the complexity in financial reporting, so that investors are provided with more
accurate and clear financial information.
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Actions Timeline

e Mar 9, 2007: Introduced in Senate
e Mar 9, 2007: Sponsor introductory remarks on measure. (CR S2973)

e Mar 9, 2007: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (text of measure as
introduced: CR S2973-2974)
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