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HR 6249
H-HOMERUN Act of 2008

Congress: 110 (2007—-2009, Ended)

Chamber: House

Policy Area: Housing and Community Development

Introduced: Jun 12, 2008

Current Status. Referred to the House Committee on Financial Services.

Latest Action: Referred to the House Committee on Financial Services. (Jun 12, 2008)
Official Text: https://lwww.congress.gov/bill/110th-congress/house-bill/6249

Sponsor

Name: Rep. Kuhl, John R. "Randy", Jr. [R-NY-29]
Party: Republican < State: NY ¢ Chamber: House

Cosponsors
No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date

Financial Services Committee House Referred To Jun 12, 2008

Subjects & Policy Tags
Policy Area:

Housing and Community Development

Related Bills

No related bills are listed.


https://legilist.com
https://legilist.com/bill/110/hr/6249
https://www.congress.gov/bill/110th-congress/house-bill/6249
https://legilist.com/legislator/K000364

Summary (as of Jun 12, 2008)

Helping Home Owners Make Energy-Efficiency Residential Upgrades Now Act of 2008 or the H-HOMERUN Act of 2008 -
Requires the Secretary of Housing and Urban Development to establish a program to make direct loans for energy
efficiency improvements for single family housing. Sets forth loan requirements.

Directs the Secretary to require that the total present value cost of such improvement is less than the total present value
of the energy saved over the useful life of the improvement. Requires such cost and savings to be determined pursuant
to a home energy rating report based upon a physical inspection of the property by a home energy rating system, or
energy consultant, approved by the Secretary.

Requires the aggregate outstanding principal balance of direct loans to not at any time exceed $100 billion.

Amends the Housing and Community Development Act of 1992 to prohibit the Secretary from establishing a maximum
limitation on the cost of the cost-effective energy efficiency improvements to be financed by an energy efficient mortgage
provided under the Energy Efficient Mortgages Program. Requires a mortgagor to pay on account of the cost-effective
energy efficiency improvements for which the mortgage is made at least 5% of the Secretary's estimate of the cost of
acquisition and/or installation.

Actions Timeline

e Jun 12, 2008: Introduced in House
e Jun 12, 2008: Referred to the House Committee on Financial Services.
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