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HR 2532

Minority-Owned Venture Empowerment Act of 2007

Congress: 110 (2007—-2009, Ended)

Chamber: House
Policy Area: Commerce

Introduced: May 24, 2007
Current Status: Referred to the House Committee on Small Business.

Latest Action: Referred to the House Committee on Small Business. (May 24, 2007)
Official Text: https://lwww.congress.gov/bill/110th-congress/house-bill/2532

Sponsor

Name: Rep. Moore, Gwen [D-WI-4]
Party: Democratic + State: WI

Cosponsors (1 total)

Cosponsor

Rep. Barrow, John [D-GA-12]

Committee Activity

Committee

Small Business Committee

Subjects & Policy Tags

Policy Area:

Commerce

Related Bills

No related bills are listed.

Chamber: House

Chamber

House

Party / State

Activity

Referred To

Role

Date Joined
May 24, 2007

Date
May 24, 2007
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Summary (as of May 24, 2007)

Minority-Owned Venture Empowerment Act of 2007 - Directs the Administrator of the Small Business Administration
(SBA) to establish a program, to be known as the Pre-8(a) Program, to provide technical assistance to small businesses
with respect to the receipt and performance of federal procurement contracts. Prohibits a participating small business
from being awarded a contract under the Program which is awarded using procedures other than competitive procedures
under section 8(a) of the Small Business Act (wherein the SBA provides for the performance of federal procurement
contracts by small, disadvantaged, and minority-owned businesses). Limits to $750,000 the maximum net worth of a
small business Program participant.

Modifies the 8(a) program under the Small Business Act to require small businesses to complete the Pre-8(a) Program
before participating in the 8(a) program. Limits to $100 million the aggregate value of contracts an 8(a) participant may
enter into. Requires the Administrator, for the 8(a) program, to establish for each industry classification a maximum level
of net worth for an economically disadvantaged individual, but prohibits establishing a net worth of less than $750,000.
Makes some small businesses eligible for 8(a) participation in a contract using other than competitive procedures
(restricted competition), under certain circumstances.

Allows a contracting officer, under specified conditions, to utilize restricted competition in the award of federal
procurement contracts for small businesses owned and controlled by socially and economically disadvantaged
individuals.

Actions Timeline

e May 24, 2007: Introduced in House
e May 24, 2007: Referred to the House Committee on Small Business.
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