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S 2399

Financial Education and Counseling Assistance Act of 2007

Congress: 110 (2007—-2009, Ended)

Chamber: Senate

Policy Area: Housing and Community Development

Introduced: Nov 16, 2007

Current Status: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.

Latest Action: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (Nov 16, 2007)
Official Text: https://lwww.congress.gov/bill/110th-congress/senate-hill/2399

Sponsor

Name: Sen. Menendez, Robert [D-NJ]
Party: Democratic * State: NJ ¢ Chamber: Senate

Cosponsors (2 total)

Cosponsor Party / State Role Date Joined
Sen. Clinton, Hillary Rodham [D-NY] D - NY Apr 15, 2008
Sen. Schumer, Charles E. [D-NY] D - NY Apr 15, 2008

Committee Activity

Committee Chamber Activity Date

Banking, Housing, and Urban Affairs Committee Senate Referred To Nov 16, 2007

Subjects & Policy Tags
Policy Area:

Housing and Community Development

Related Bills

No related bills are listed.

Summary (as of Nov 16, 2007)

Financial Education and Counseling Assistance Act of 2007 - Amends the Housing and Urban Development Act of 1968
to require the Secretary of Housing and Urban Development (HUD) to carry out a grant program to assist eligible
organizations to provide financial education and counseling services to homeowners and prospective homebuyers.

Requires the Secretary to give preference to established community-based financial education and counseling
organizations capable of providing in-person services.

Prohibits an organization from receiving such financial assistance unless its financial counselors are HUD-certified.
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Actions Timeline

e Nov 16, 2007: Introduced in Senate
e Nov 16, 2007: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.
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