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HR 1424
A bill to provide authority for the Federal Government to purchase and insure certain types of troubled assets
for the purposes of providing stability to and preventing disruption in the economy and financial system and
protecting taxpayers, to amend the Internal Revenue Code of 1986 to provide incentives for energy production
and conservation, to extend certain expiring provisions, to provide individual income tax relief, and for other
purposes.

Congress: 110 (2007–2009, Ended)
Chamber: House
Policy Area: Health
Introduced: Mar 9, 2007
Current Status: Became Public Law No: 110-343.
Latest Action: Became Public Law No: 110-343.  (Oct 3, 2008) 
Law: 110-343 (Enacted Oct 3, 2008)
Official Text:  https://www.congress.gov/bill/110th-congress/house-bill/1424 

Sponsor

Name:  Rep. Kennedy, Patrick J. [D-RI-1] 
Party: Democratic   •   State: RI   •   Chamber: House
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Cosponsors  (250 total) 

Cosponsor Party / State Role Date Joined

Del. Bordallo, Madeleine Z. [D-GU-At Large] D · GU Mar 9, 2007

Del. Christensen, Donna M. [D-VI-At Large] D · VI Mar 9, 2007

Del. Faleomavaega, Eni F. H. [D-AS-At Large] D · AS Mar 9, 2007

Del. Norton, Eleanor Holmes [D-DC-At Large] D · DC Mar 9, 2007

Rep. Abercrombie, Neil [D-HI-1] D · HI Mar 9, 2007

Rep. Ackerman, Gary L. [D-NY-5] D · NY Mar 9, 2007

Rep. Alexander, Rodney [R-LA-5] R · LA Mar 9, 2007

Rep. Allen, Thomas H. [D-ME-1] D · ME Mar 9, 2007

Rep. Andrews, Robert E. [D-NJ-1] D · NJ Mar 9, 2007

Rep. Arcuri, Michael A. [D-NY-24] D · NY Mar 9, 2007

Rep. Baca, Joe [D-CA-43] D · CA Mar 9, 2007

Rep. Bachus, Spencer [R-AL-6] R · AL Mar 9, 2007

Rep. Baird, Brian [D-WA-3] D · WA Mar 9, 2007

Rep. Baldwin, Tammy [D-WI-2] D · WI Mar 9, 2007

Rep. Barrow, John [D-GA-12] D · GA Mar 9, 2007

Rep. Bean, Melissa L. [D-IL-8] D · IL Mar 9, 2007

Rep. Becerra, Xavier [D-CA-31] D · CA Mar 9, 2007

Rep. Berkley, Shelley [D-NV-1] D · NV Mar 9, 2007

Rep. Berman, Howard L. [D-CA-28] D · CA Mar 9, 2007

Rep. Berry, Marion [D-AR-1] D · AR Mar 9, 2007

Rep. Bishop, Sanford D., Jr. [D-GA-2] D · GA Mar 9, 2007

Rep. Bishop, Timothy H. [D-NY-1] D · NY Mar 9, 2007

Rep. Blumenauer, Earl [D-OR-3] D · OR Mar 9, 2007

Rep. Boren, Dan [D-OK-2] D · OK Mar 9, 2007

Rep. Boswell, Leonard L. [D-IA-3] D · IA Mar 9, 2007

Rep. Boucher, Rick [D-VA-9] D · VA Mar 9, 2007

Rep. Boyd, Allen [D-FL-2] D · FL Mar 9, 2007

Rep. Brady, Robert A. [D-PA-1] D · PA Mar 9, 2007

Rep. Braley, Bruce L. [D-IA-1] D · IA Mar 9, 2007

Rep. Brown, Corrine [D-FL-3] D · FL Mar 9, 2007

Rep. Butterfield, G. K. [D-NC-1] D · NC Mar 9, 2007

Rep. Capps, Lois [D-CA-23] D · CA Mar 9, 2007

Rep. Capuano, Michael E. [D-MA-8] D · MA Mar 9, 2007

Rep. Cardoza, Dennis A. [D-CA-18] D · CA Mar 9, 2007

Rep. Carnahan, Russ [D-MO-3] D · MO Mar 9, 2007

Rep. Carney, Christopher P. [D-PA-10] D · PA Mar 9, 2007

Rep. Carson, Julia [D-IN-7] D · IN Mar 9, 2007

Rep. Castor, Kathy [D-FL-11] D · FL Mar 9, 2007

Rep. Chandler, Ben [D-KY-6] D · KY Mar 9, 2007

Rep. Clarke, Yvette D. [D-NY-11] D · NY Mar 9, 2007

Rep. Clay, Wm. Lacy [D-MO-1] D · MO Mar 9, 2007
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Cosponsor Party / State Role Date Joined

Rep. Cleaver, Emanuel [D-MO-5] D · MO Mar 9, 2007

Rep. Clyburn, James E. [D-SC-6] D · SC Mar 9, 2007

Rep. Cohen, Steve [D-TN-9] D · TN Mar 9, 2007

Rep. Conyers, John, Jr. [D-MI-14] D · MI Mar 9, 2007

Rep. Cooper, Jim [D-TN-5] D · TN Mar 9, 2007

Rep. Costa, Jim [D-CA-20] D · CA Mar 9, 2007

Rep. Costello, Jerry F. [D-IL-12] D · IL Mar 9, 2007

Rep. Courtney, Joe [D-CT-2] D · CT Mar 9, 2007

Rep. Crowley, Joseph [D-NY-7] D · NY Mar 9, 2007

Rep. Cubin, Barbara [R-WY-At Large] R · WY Mar 9, 2007

Rep. Cuellar, Henry [D-TX-28] D · TX Mar 9, 2007

Rep. Cummings, Elijah E. [D-MD-7] D · MD Mar 9, 2007

Rep. Davis, Artur [D-AL-7] D · AL Mar 9, 2007

Rep. Davis, Danny K. [D-IL-7] D · IL Mar 9, 2007

Rep. Davis, Lincoln [D-TN-4] D · TN Mar 9, 2007

Rep. Davis, Susan A. [D-CA-53] D · CA Mar 9, 2007

Rep. DeFazio, Peter A. [D-OR-4] D · OR Mar 9, 2007

Rep. DeGette, Diana [D-CO-1] D · CO Mar 9, 2007

Rep. Delahunt, William D. [D-MA-10] D · MA Mar 9, 2007

Rep. DeLauro, Rosa L. [D-CT-3] D · CT Mar 9, 2007

Rep. Dicks, Norman D. [D-WA-6] D · WA Mar 9, 2007

Rep. Doggett, Lloyd [D-TX-25] D · TX Mar 9, 2007

Rep. Donnelly, Joe [D-IN-2] D · IN Mar 9, 2007

Rep. Doyle, Michael F. [D-PA-14] D · PA Mar 9, 2007

Rep. Edwards, Chet [D-TX-17] D · TX Mar 9, 2007

Rep. Ellison, Keith [D-MN-5] D · MN Mar 9, 2007

Rep. Ellsworth, Brad [D-IN-8] D · IN Mar 9, 2007

Rep. Emanuel, Rahm [D-IL-5] D · IL Mar 9, 2007

Rep. Emerson, Jo Ann [R-MO-8] R · MO Mar 9, 2007

Rep. Engel, Eliot L. [D-NY-17] D · NY Mar 9, 2007

Rep. English, Phil [R-PA-3] R · PA Mar 9, 2007

Rep. Eshoo, Anna G. [D-CA-14] D · CA Mar 9, 2007

Rep. Etheridge, Bob [D-NC-2] D · NC Mar 9, 2007

Rep. Farr, Sam [D-CA-17] D · CA Mar 9, 2007

Rep. Fattah, Chaka [D-PA-2] D · PA Mar 9, 2007

Rep. Ferguson, Mike [R-NJ-7] R · NJ Mar 9, 2007

Rep. Filner, Bob [D-CA-51] D · CA Mar 9, 2007

Rep. Frank, Barney [D-MA-4] D · MA Mar 9, 2007

Rep. Frelinghuysen, Rodney P. [R-NJ-11] R · NJ Mar 9, 2007

Rep. Giffords, Gabrielle [D-AZ-8] D · AZ Mar 9, 2007

Rep. Gilchrest, Wayne T. [R-MD-1] R · MD Mar 9, 2007

Rep. Gillibrand, Kirsten E. [D-NY-20] D · NY Mar 9, 2007
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Cosponsor Party / State Role Date Joined

Rep. Gonzalez, Charles A. [D-TX-20] D · TX Mar 9, 2007

Rep. Gordon, Bart [D-TN-6] D · TN Mar 9, 2007

Rep. Green, Al [D-TX-9] D · TX Mar 9, 2007

Rep. Green, Gene [D-TX-29] D · TX Mar 9, 2007

Rep. Grijalva, Raúl M. [D-AZ-7] D · AZ Mar 9, 2007

Rep. Gutierrez, Luis V. [D-IL-4] D · IL Mar 9, 2007

Rep. Hall, John J. [D-NY-19] D · NY Mar 9, 2007

Rep. Hare, Phil [D-IL-17] D · IL Mar 9, 2007

Rep. Harman, Jane [D-CA-36] D · CA Mar 9, 2007

Rep. Hastings, Alcee L. [D-FL-23] D · FL Mar 9, 2007

Rep. Herseth, Stephanie [D-SD-At Large] D · SD Mar 9, 2007

Rep. Higgins, Brian [D-NY-27] D · NY Mar 9, 2007

Rep. Hinchey, Maurice D. [D-NY-22] D · NY Mar 9, 2007

Rep. Hinojosa, Ruben [D-TX-15] D · TX Mar 9, 2007

Rep. Hirono, Mazie K. [D-HI-2] D · HI Mar 9, 2007

Rep. Hodes, Paul W. [D-NH-2] D · NH Mar 9, 2007

Rep. Holden, Tim [D-PA-17] D · PA Mar 9, 2007

Rep. Holt, Rush [D-NJ-12] D · NJ Mar 9, 2007

Rep. Honda, Michael M. [D-CA-15] D · CA Mar 9, 2007

Rep. Hooley, Darlene [D-OR-5] D · OR Mar 9, 2007

Rep. Hoyer, Steny H. [D-MD-5] D · MD Mar 9, 2007

Rep. Inslee, Jay [D-WA-1] D · WA Mar 9, 2007

Rep. Israel, Steve [D-NY-2] D · NY Mar 9, 2007

Rep. Jackson, Jesse L., Jr. [D-IL-2] D · IL Mar 9, 2007

Rep. Jackson-Lee, Sheila [D-TX-18] D · TX Mar 9, 2007

Rep. Jefferson, William J. [D-LA-2] D · LA Mar 9, 2007

Rep. Johnson, Eddie Bernice [D-TX-30] D · TX Mar 9, 2007

Rep. Johnson, Henry C. "Hank," Jr. [D-GA-4] D · GA Mar 9, 2007

Rep. Jones, Stephanie Tubbs [D-OH-11] D · OH Mar 9, 2007

Rep. Kagen, Steve [D-WI-8] D · WI Mar 9, 2007

Rep. Kanjorski, Paul E. [D-PA-11] D · PA Mar 9, 2007

Rep. Kaptur, Marcy [D-OH-9] D · OH Mar 9, 2007

Rep. Keller, Ric [R-FL-8] R · FL Mar 9, 2007

Rep. Kildee, Dale E. [D-MI-5] D · MI Mar 9, 2007

Rep. Kilpatrick, Carolyn C. [D-MI-13] D · MI Mar 9, 2007

Rep. Kind, Ron [D-WI-3] D · WI Mar 9, 2007

Rep. King, Peter T. [R-NY-3] R · NY Mar 9, 2007

Rep. Kirk, Mark Steven [R-IL-10] R · IL Mar 9, 2007

Rep. Klein, Ron [D-FL-22] D · FL Mar 9, 2007

Rep. Kucinich, Dennis J. [D-OH-10] D · OH Mar 9, 2007

Rep. LaHood, Ray [R-IL-18] R · IL Mar 9, 2007

Rep. Lampson, Nick [D-TX-22] D · TX Mar 9, 2007
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Cosponsor Party / State Role Date Joined

Rep. Langevin, James R. [D-RI-2] D · RI Mar 9, 2007

Rep. Lantos, Tom [D-CA-12] D · CA Mar 9, 2007

Rep. Larsen, Rick [D-WA-2] D · WA Mar 9, 2007

Rep. Larson, John B. [D-CT-1] D · CT Mar 9, 2007

Rep. LaTourette, Steven C. [R-OH-14] R · OH Mar 9, 2007

Rep. Lee, Barbara [D-CA-9] D · CA Mar 9, 2007

Rep. Levin, Sander M. [D-MI-12] D · MI Mar 9, 2007

Rep. Lewis, John [D-GA-5] D · GA Mar 9, 2007

Rep. Lipinski, Daniel [D-IL-3] D · IL Mar 9, 2007

Rep. LoBiondo, Frank A. [R-NJ-2] R · NJ Mar 9, 2007

Rep. Loebsack, David [D-IA-2] D · IA Mar 9, 2007

Rep. Lofgren, Zoe [D-CA-16] D · CA Mar 9, 2007

Rep. Lowey, Nita M. [D-NY-18] D · NY Mar 9, 2007

Rep. Lynch, Stephen F. [D-MA-9] D · MA Mar 9, 2007

Rep. Maloney, Carolyn B. [D-NY-14] D · NY Mar 9, 2007

Rep. Markey, Edward J. [D-MA-7] D · MA Mar 9, 2007

Rep. Marshall, Jim [D-GA-8] D · GA Mar 9, 2007

Rep. Matheson, Jim [D-UT-2] D · UT Mar 9, 2007

Rep. Matsui, Doris O. [D-CA-5] D · CA Mar 9, 2007

Rep. McCarthy, Carolyn [D-NY-4] D · NY Mar 9, 2007

Rep. McCollum, Betty [D-MN-4] D · MN Mar 9, 2007

Rep. McDermott, Jim [D-WA-7] D · WA Mar 9, 2007

Rep. McGovern, James P. [D-MA-3] D · MA Mar 9, 2007

Rep. McHugh, John M. [R-NY-23] R · NY Mar 9, 2007

Rep. McIntyre, Mike [D-NC-7] D · NC Mar 9, 2007

Rep. McNerney, Jerry [D-CA-11] D · CA Mar 9, 2007

Rep. McNulty, Michael R. [D-NY-21] D · NY Mar 9, 2007

Rep. Meehan, Martin T. [D-MA-5] D · MA Mar 9, 2007

Rep. Meek, Kendrick B. [D-FL-17] D · FL Mar 9, 2007

Rep. Meeks, Gregory W. [D-NY-6] D · NY Mar 9, 2007

Rep. Mica, John L. [R-FL-7] R · FL Mar 9, 2007

Rep. Michaud, Michael H. [D-ME-2] D · ME Mar 9, 2007

Rep. Millender-McDonald, Juanita [D-CA-37] D · CA Mar 9, 2007

Rep. Miller, George [D-CA-7] D · CA Mar 9, 2007

Rep. Mollohan, Alan B. [D-WV-1] D · WV Mar 9, 2007

Rep. Moore, Dennis [D-KS-3] D · KS Mar 9, 2007

Rep. Moore, Gwen [D-WI-4] D · WI Mar 9, 2007

Rep. Moran, James P. [D-VA-8] D · VA Mar 9, 2007

Rep. Murphy, Christopher [D-CT-5] D · CT Mar 9, 2007

Rep. Murphy, Tim [R-PA-18] R · PA Mar 9, 2007

Rep. Murtha, John P. [D-PA-12] D · PA Mar 9, 2007

Rep. Nadler, Jerrold [D-NY-8] D · NY Mar 9, 2007
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Cosponsor Party / State Role Date Joined

Rep. Napolitano, Grace F. [D-CA-38] D · CA Mar 9, 2007

Rep. Neal, Richard E. [D-MA-2] D · MA Mar 9, 2007

Rep. Oberstar, James L. [D-MN-8] D · MN Mar 9, 2007

Rep. Obey, David R. [D-WI-7] D · WI Mar 9, 2007

Rep. Olver, John W. [D-MA-1] D · MA Mar 9, 2007

Rep. Ortiz, Solomon P. [D-TX-27] D · TX Mar 9, 2007

Rep. Pallone, Frank, Jr. [D-NJ-6] D · NJ Mar 9, 2007

Rep. Pascrell, Bill, Jr. [D-NJ-8] D · NJ Mar 9, 2007

Rep. Pastor, Ed [D-AZ-4] D · AZ Mar 9, 2007

Rep. Payne, Donald M. [D-NJ-10] D · NJ Mar 9, 2007

Rep. Perlmutter, Ed [D-CO-7] D · CO Mar 9, 2007

Rep. Peterson, Collin C. [D-MN-7] D · MN Mar 9, 2007

Rep. Pickering, Charles W. "Chip" [R-MS-3] R · MS Mar 9, 2007

Rep. Platts, Todd Russell [R-PA-19] R · PA Mar 9, 2007

Rep. Pomeroy, Earl [D-ND-At Large] D · ND Mar 9, 2007

Rep. Price, David E. [D-NC-4] D · NC Mar 9, 2007

Rep. Rahall, Nick J., II [D-WV-3] D · WV Mar 9, 2007

Rep. Ramstad, Jim [R-MN-3] R · MN Mar 9, 2007

Rep. Rangel, Charles B. [D-NY-15] D · NY Mar 9, 2007

Rep. Renzi, Rick [R-AZ-1] R · AZ Mar 9, 2007

Rep. Reyes, Silvestre [D-TX-16] D · TX Mar 9, 2007

Rep. Rodriguez, Ciro D. [D-TX-23] D · TX Mar 9, 2007

Rep. Ros-Lehtinen, Ileana [R-FL-18] R · FL Mar 9, 2007

Rep. Ross, Mike [D-AR-4] D · AR Mar 9, 2007

Rep. Rothman, Steven R. [D-NJ-9] D · NJ Mar 9, 2007

Rep. Roybal-Allard, Lucille [D-CA-34] D · CA Mar 9, 2007

Rep. Ruppersberger, C. A. Dutch [D-MD-2] D · MD Mar 9, 2007

Rep. Rush, Bobby L. [D-IL-1] D · IL Mar 9, 2007

Rep. Ryan, Tim [D-OH-17] D · OH Mar 9, 2007

Rep. Salazar, John T. [D-CO-3] D · CO Mar 9, 2007

Rep. Sánchez, Linda T. [D-CA-39] D · CA Mar 9, 2007

Rep. Sanchez, Loretta [D-CA-47] D · CA Mar 9, 2007

Rep. Sarbanes, John P. [D-MD-3] D · MD Mar 9, 2007

Rep. Saxton, Jim [R-NJ-3] R · NJ Mar 9, 2007

Rep. Schakowsky, Janice D. [D-IL-9] D · IL Mar 9, 2007

Rep. Schiff, Adam B. [D-CA-29] D · CA Mar 9, 2007

Rep. Schmidt, Jean [R-OH-2] R · OH Mar 9, 2007

Rep. Schwartz, Allyson Y. [D-PA-13] D · PA Mar 9, 2007

Rep. Scott, David [D-GA-13] D · GA Mar 9, 2007

Rep. Scott, Robert C. "Bobby" [D-VA-3] D · VA Mar 9, 2007

Rep. Serrano, Jose E. [D-NY-16] D · NY Mar 9, 2007

Rep. Sestak, Joe [D-PA-7] D · PA Mar 9, 2007
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Cosponsor Party / State Role Date Joined

Rep. Shays, Christopher [R-CT-4] R · CT Mar 9, 2007

Rep. Shea-Porter, Carol [D-NH-1] D · NH Mar 9, 2007

Rep. Sherman, Brad [D-CA-27] D · CA Mar 9, 2007

Rep. Sires, Albio [D-NJ-13] D · NJ Mar 9, 2007

Rep. Skelton, Ike [D-MO-4] D · MO Mar 9, 2007

Rep. Slaughter, Louise McIntosh [D-NY-28] D · NY Mar 9, 2007

Rep. Smith, Adam [D-WA-9] D · WA Mar 9, 2007

Rep. Smith, Christopher H. [R-NJ-4] R · NJ Mar 9, 2007

Rep. Snyder, Vic [D-AR-2] D · AR Mar 9, 2007

Rep. Solis, Hilda L. [D-CA-32] D · CA Mar 9, 2007

Rep. Space, Zachary T. [D-OH-18] D · OH Mar 9, 2007

Rep. Spratt, John M., Jr. [D-SC-5] D · SC Mar 9, 2007

Rep. Stark, Fortney Pete [D-CA-13] D · CA Mar 9, 2007

Rep. Stupak, Bart [D-MI-1] D · MI Mar 9, 2007

Rep. Sullivan, John [R-OK-1] R · OK Mar 9, 2007

Rep. Sutton, Betty [D-OH-13] D · OH Mar 9, 2007

Rep. Tanner, John S. [D-TN-8] D · TN Mar 9, 2007

Rep. Tauscher, Ellen O. [D-CA-10] D · CA Mar 9, 2007

Rep. Thompson, Bennie G. [D-MS-2] D · MS Mar 9, 2007

Rep. Thompson, Mike [D-CA-1] D · CA Mar 9, 2007

Rep. Tierney, John F. [D-MA-6] D · MA Mar 9, 2007

Rep. Towns, Edolphus [D-NY-10] D · NY Mar 9, 2007

Rep. Udall, Mark [D-CO-2] D · CO Mar 9, 2007

Rep. Udall, Tom [D-NM-3] D · NM Mar 9, 2007

Rep. Upton, Fred [R-MI-6] R · MI Mar 9, 2007

Rep. Van Hollen, Chris [D-MD-8] D · MD Mar 9, 2007

Rep. Velazquez, Nydia M. [D-NY-12] D · NY Mar 9, 2007

Rep. Visclosky, Peter J. [D-IN-1] D · IN Mar 9, 2007

Rep. Walsh, James T. [R-NY-25] R · NY Mar 9, 2007

Rep. Walz, Timothy J. [D-MN-1] D · MN Mar 9, 2007

Rep. Wamp, Zach [R-TN-3] R · TN Mar 9, 2007

Rep. Wasserman Schultz, Debbie [D-FL-20] D · FL Mar 9, 2007

Rep. Waters, Maxine [D-CA-35] D · CA Mar 9, 2007

Rep. Watson, Diane E. [D-CA-33] D · CA Mar 9, 2007

Rep. Watt, Melvin L. [D-NC-12] D · NC Mar 9, 2007

Rep. Waxman, Henry A. [D-CA-30] D · CA Mar 9, 2007

Rep. Weiner, Anthony D. [D-NY-9] D · NY Mar 9, 2007

Rep. Welch, Peter [D-VT-At Large] D · VT Mar 9, 2007

Rep. Wexler, Robert [D-FL-19] D · FL Mar 9, 2007

Rep. Wilson, Charles A. [D-OH-6] D · OH Mar 9, 2007

Rep. Wilson, Joe [R-SC-2] R · SC Mar 9, 2007
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Committee Activity

Committee Chamber Activity Date

Education and Workforce Committee House Referred to Jun 27, 2007

Energy and Commerce Committee House Reported by Oct 10, 2007

Ways and Means Committee House Reported by Sep 19, 2007

Subjects & Policy Tags

No subjects or policy tags are listed for this bill.

Related Bills

Bill Relationship Last Action

110 HRES
1525 

Related bill Oct 3, 2008: Motion to reconsider laid on the table Agreed to without objection.

110 HR 7202 Related bill Oct 2, 2008: Referred to the Subcommittee on National Parks, Forests and Public Lands.

110 HR 7207 Related bill Sep 28, 2008: Referred to the Subcommittee on Telecommunications and the Internet.

110 HR 6983 Related bill Sep 23, 2008: Received in the Senate.

110 HR 493 Related bill May 21, 2008: Became Public Law No: 110-233.

110 HRES
1014 

Procedurally
related

Mar 5, 2008: On agreeing to the resolution Agreed to by the Yeas and Nays: 209 - 198 (Roll no.
96). (text: CR H1259)

110 S 558 Related bill Oct 17, 2007: Referred to the Subcommittee on Health, Employment, Labor, and Pensions.

110 HR 1367 Identical bill Jun 5, 2007: Referred to the Subcommittee on Health, Employment, Labor, and Pensions.

110 S 358 Related bill Apr 10, 2007: By Senator Kennedy from Committee on Health, Education, Labor, and Pensions
filed written report. Report No. 110-48.
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Summary  (as of Oct 3, 2008) 

(This measure has not been amended since it was passed by the Senate on October 1, 2008. The summary of

that version is repeated here.)

Division A: Emergency Economic Stabilization - Emergency Economic Stabilization Act of 2008 - Title I: Troubled

Assets Relief Program - (Sec. 101) Authorizes the Secretary of the Treasury (Secretary) to establish the Troubled Asset

Relief Program (TARP) to purchase troubled assets from any financial institution, in accordance with terms, conditions,

policies, and procedures the Secretary develops.

Directs the Secretary to establish within the Office of Domestic Finance of the Department of the Treasury an Office of

Financial Stability, through which TARP shall be implemented.

Authorizes the Secretary to: (1) designate financial institutions as financial agents of the federal government; and (2)

establish vehicles to purchase, hold, and sell troubled assets and issue obligations.

Directs the Secretary to prevent unjust enrichment of participating financial institutions, including any sale of a troubled

asset (with certain exceptions) to the Secretary at a price higher than what the seller paid to purchase the asset. Exempts

from this requirement any troubled assets acquired in a merger or acquisition, or a purchase of assets from a financial

institution that is either under conservatorship or receivership, or that has initiated bankruptcy proceedings.

(Sec. 102) Requires the Secretary, if TARP is established, to establish also a program to guarantee troubled assets

originated or issued before March 14, 2008, including mortgage-backed securities.

Establishes the Troubled Assets Insurance Financing Fund for deposit of premiums collected from participating financial

institutions in order to fund such guarantee program.

(Sec. 104) Establishes the Financial Stability Oversight Board to review and report to Congress on the authorities created

under this Act and their effect in assisting American families in preserving home ownership, stabilizing financial markets,

and protecting taxpayers.

(Sec. 105) Requires the Secretary to report periodically to Congress regarding: (1) transactions (tranche reports); (2)

purchases; (3) liabilities; and (4) the status of regulatory oversight over financial markets.

(Sec. 106) Authorizes the Secretary to enter into financial transactions regarding any troubled asset purchased under this

Act. Requires deposit into the Treasury of all revenues and proceeds from the sale of troubled assets.

(Sec. 107) Authorizes the Secretary to waive specific provisions of the Federal Acquisition Regulation if urgent and

compelling circumstances make compliance with them contrary to the public interest. Requires submission of such a

waiver, and its justification, to certain congressional oversight committees.

Requires the Secretary, in any solicitation or contract containing such a waiver, to develop and implement standards and

procedures to ensure the inclusion and utilization of minorities and women, and minority- and women-owned businesses,

in that solicitation or contract, including contracts to asset managers, servicers, property managers, and other service

providers or expert consultants.

Makes the Federal Deposit Insurance Corporation (FDIC) eligible for, and requires its consideration in, the selection of

asset managers for residential mortgage loans and residential mortgage-backed securities. Requires the Secretary to



reimburse the FDIC for any services rendered.

(Sec. 108) Directs the Secretary to prescribe regulations or guidelines to address and manage or to prohibit conflicts-of-

interest that may arise in connection with the administration and execution of the authorities under this Act.

(Sec. 109) Directs the Secretary, to the extent that he or she acquires mortgages, mortgage-backed securities, and other

assets secured by residential real estate, and the Federal Housing Finance Agency, as conservator of the Federal

National Mortgage Association (Fannie Mae) and the Federal Home Loan Mortgage Corporation (Freddie Mac), to

implement a plan to maximize assistance for home owners and encourage the servicers of the underlying mortgages to

take advantage of the HOPE for Homeowners Program under the National Housing Act or other available programs to

minimize foreclosures. Authorizes the Secretary to use loan guarantees and credit enhancements to facilitate loan

modifications to prevent avoidable foreclosures.

(Sec. 110) Directs federal property managers (the Federal Housing Finance Agency, as conservator of Fannie Mae and

Freddie Mac, the FDIC, and the Board of Governors of the Federal Reserve System), to the extent that they hold, own, or

control mortgages, mortgage-backed securities, and other assets secured by residential real estate, including multifamily

housing, to implement a plan that seeks to maximize assistance for homeowners and use its authority to encourage the

servicers of the underlying mortgages to take advantage of the HOPE for Homeowners Program or other available

programs to minimize foreclosures.

(Sec. 111) Subjects any financial institution that sells troubled assets to the Secretary to specified executive

compensation requirements.

Directs the Secretary to require a financial institution to meet appropriate standards for executive compensation and

corporate governance whenever: (1) the purposes of this Act are best met through direct purchases of troubled assets

from an individual financial institution where no bidding process or market prices are available; and (2) the Secretary

receives a meaningful equity or debt position in the financial institution as a result of the transaction.

Requires such standards to include: (1) limits on compensation that exclude incentives for senior executive officers to

take unnecessary and excessive risks that threaten the financial institution's value during the period the Secretary holds

an equity or debt position in it; (2) a provision for the recovery by the financial institution of any bonus or incentive

compensation paid to a senior executive officer based on statements of earnings, gains, or other criteria that are later

proven to be materially inaccurate; and (3) a prohibition on the institution's making any golden parachute payment to its

senior executive officer during the period that the Secretary holds an equity or debt position in the financial institution.

Requires the Secretary, upon a determination that specified auction purchases of troubled assets best meet the purposes

of this Act, to prohibit, for certain financial institutions, any new employment contract with a senior executive officer that

provides a golden parachute in the event of an involuntary termination, bankruptcy filing, insolvency, or receivership.

(Sec. 112) Instructs the Secretary to coordinate with foreign financial authorities and central banks to work toward the

establishment of similar programs by such authorities and central banks.

States that, to the extent the foreign entities hold troubled assets as a result of extending financing to financial institutions

that have failed or defaulted on such financing, such troubled assets qualify for purchase under this title.

(Sec. 113) Prescribes requirements for purchase and sale of assets by the Secretary, using market mechanisms, in a

manner that will minimize any potential long-term negative impact on the taxpayer and maximize the return on investment



for the federal government, including by making such purchases at the lowest price determined to be consistent with this

Act. Authorizes the Secretary, if the Secretary determines that use of a market mechanism is not feasible or appropriate,

and the purposes of the Act are best met through direct purchases from an individual financial institution, to pursue

additional measures to ensure that prices paid are reasonable and reflect the asset's underlying value. Provides

requirements for warrants and senior debt instruments.

(Sec. 114) Requires the Secretary to: (1) make available to the public a description, amounts, and pricing of assets

acquired under this Act within two business days of purchase, trade, or other disposition; and (2) determine whether the

disclosure required of financial institutions that sell troubled assets to the Secretary with respect to off-balance sheet

transactions, derivatives instruments, contingent liabilities, and similar sources of potential exposure adequately provides

sufficient information to the public regarding the true financial position of the institutions (market transparency).

Requires the Secretary to recommend additional disclosure requirements to the relevant regulators if disclosure pursuant

to this market transparency requirement is not adequate for that purpose.

(Sec. 115) Limits the Secretary's authority to purchase troubled assets under this Act to: (1) $250 billion outstanding at

any one time; (2) $350 billion outstanding at any one time if, at any time, the President certifies to Congress that the

Secretary needs to exercise authority for up to such an amount; and (3) $700 billion outstanding at any one time if, at any

time after such a certification, the President reports to Congress a plan of the Secretary to exercise the authority authority

for up to such an amount, unless Congress enacts a joint resolution of disapproval within 15 calendar days of

transmission of the plan.

Requires a joint resolution of disapproval to receive fast track consideration in the House and the Senate.

(Sec. 116) Directs the Comptroller General to: (1) perform ongoing oversight of TARP activities and performance and its

agents and representatives, including vehicles established by the Secretary under this Act; and (2) study and report to

Congress on the extent to which leverage and sudden deleveraging of financial institutions was a factor behind the

current financial crisis.

(Sec. 118) Authorizes the Secretary to use proceeds from the sale of government bonds to pay the costs of administering

authorities under this Act.

Declares that funds expended or obligated by the Secretary for actions authorized by this Act, including the payment of

administrative expenses, shall be deemed appropriated at the time of expenditure or obligation.

(Sec. 119) Subjects the actions of the Secretary under this Act to judicial review, with specified limitations.

(Sec. 120 Terminates the authorities under sections 101 and 102, with a certain exception, on December 31, 2009.

Authorizes a two-year extension of such authorities if the Secretary submits a specified certification to Congress.

(Sec. 121) Establishes the Office of the Special Inspector General for TARP to conduct oversight of the purchase,

management, and sale of assets by the Secretary, including the management of any program established under this Act.

(Sec. 122) Increases the statutory limit on the public debt to $11.315 trillion.

(Sec. 124) Amends the National Housing Act, with respect to extinguishment of subordinate liens for refinanced

mortgages, to authorize the Secretary to make payments, which shall be accepted as payment in full of all indebtedness

to any holder of an existing subordinate mortgage in lieu of certain future appreciation payments.



(Sec. 125) Establishes the Congressional Oversight Panel to review and report to Congress on the status of the financial

markets and regulatory system.

(Sec. 126) Amends the Federal Deposit Insurance Act to prohibit false advertising, misuse of Federal Deposit Insurance

Corporation (FDIC) names, and misrepresentation of insured status.

(Sec. 127) Requires the federal financial regulatory agencies to cooperate with the Federal Bureau of Investigation (FBI)

and other law enforcement agencies investigating fraud, misrepresentation, and malfeasance regarding development,

advertising, and sale of financial products.

(Sec. 128) Amends the Financial Services Regulatory Relief Act of 2006 to accelerate from October 1, 2011, to October

1, 2008, the effective date for the Board of Governors of the Federal Reserve (Board) to: (1) pay interest on balances

maintained at a Federal Reserve bank; and (2) employ increased flexibility to set reserve requirements for member

banks.

(Sec. 129) Instructs the Board to submit periodic updates to certain congressional committees regarding its exercise of

loan authority.

(Sec. 131) Directs the Secretary to reimburse the Exchange Stabilization Fund for any funds that are used for the

Treasury Money Market Funds Guaranty Program for the U.S. money market mutual fund industry.

Prohibits the Secretary from using the Exchange Stabilization Fund to establish any future guaranty programs for the

U.S. money market mutual fund industry.

(Sec. 132) Authorizes the Securities and Exchange Commission (SEC) to suspend application of Statement Number 157

(about mark-to-market accounting) of the Financial Accounting Standards Board.

Instructs the SEC to study and report to Congress on the applicability of such standard to financial and depository

institutions.

(Sec. 133) Directs the SEC to study and report to Congress on Statement Number 157.

(Sec. 134) Instructs the Director of the Office of Management and Budget (OMB) to report to Congress, after five years,

on the net amount within TARP.

Instructs the President, in case of a shortfall within TARP, to submit to Congress a legislative proposal that recoups from

the financial industry an amount equal to such shortfall in order to ensure that TARP does not add to the deficit or

national debt.

(Sec. 136) Increases from $100,000 to $250,000, until December 31, 2009, the amount of deposit and share insurance

coverage offered under the Federal Deposit Insurance Act and the Federal Credit Union Act.

Title II: Budget-Related Provisions - (Sec. 201) Requires all information used by the Secretary in connection with

activities authorized under this Act (including the records to which the Comptroller General is entitled) to be made

available, upon request, to the Congressional Budget Office (CBO) and the Joint Committee on Taxation to assist

congressional committees with conducting oversight, monitoring, and analysis of such authorized activities.

(Sec. 202) Requires OMB to report to the President and Congress semiannually: (1) an estimate of the cost of troubled

assets and their guarantees; (2) the information used to derive such estimate; and (3) a detailed analysis of how the



estimate has changed from the previous report.

Requires the second and each ensuing report to explain the differences between CBO's required estimate and prior OMB

estimates.

Requires CBO to assess and report to Congress on OMB's report, including: (1) the cost of the troubled assets and their

guarantees; (2) the information and valuation methods used to calculate such cost; and (3) the impact on the deficit and

the debt.

Authorizes appropriations.

(Sec. 203) Requires the President's annual budget request to Congress to include as supplementary materials a

separate analysis of the budgetary effects for all prior fiscal years, the current fiscal year, the fiscal year for which the

budget is submitted, and ensuing fiscal years of the Secretary's actions taken or to be taken using any authority provided

in this Act.

(Sec. 204) Designates all provisions of this Act as an emergency requirement necessary to meet emergency needs.

Prohibits rescissions of any amounts provided in it from being counted for budget enforcement purposes.

Title III: Tax Provisions - (Sec. 301) Provides for ordinary income or loss treatment of gain or loss from the sale or

exchange of any applicable preferred stock by any applicable financial institution. Defines "applicable preferred stock" as

preferred stock in Fannie Mae or Freddie Mac that was held on September 6, 2008, or that was sold or exchanged on or

after January 1, 2008, and before September 7, 2008. Defines "applicable financial institution" as a banking, financial, or

investment institution or a depository institution holding company. Allows the Secretary of the Treasury to apply ordinary

gain or loss treatment to certain sales of preferred stock not held on September 6, 2008. Authorizes the Secretary to

prescribe regulations to carry out this section.

(Sec. 302) Denies certain employers whose assets have been purchased under the Troubled Asset Relief Program

(TARP) a tax deduction for the payment of compensation or other benefits in excess of $500,000 to their executives or

other highly compensated employees. Makes tax penalties for excess parachute payments applicable to employers who

participate in TARP and their executives.

(Sec. 303) Extends through 2012 the exclusion from gross income of income attributable to a discharge of indebtedness

on a principal residence.

Division B: Energy Improvement and Extension Act of 2008 - Energy Improvement and Extension Act of 2008 - Title

I: Energy Production Incentives - Subtitle A: Renewable Energy Incentives - (Sec. 101) Extends through 2009 the

tax credit for producing electricity from wind and refined coal facilities. Extends through 2010 such tax credit for other

facilities, including closed and open-loop biomass, solar energy, small irrigation power, landfill gas, trash combustion, and

hydropower. Modifies rules for and definitions of refined coal, trash and biomass facilities, and hydropower production.

(Sec. 102) Includes marine and hydrokinetic renewable energy as a renewable resource for purposes of the tax credit for

producing electricity from renewable resources.

(Sec. 103) Extends through 2016 the energy tax credit for solar energy, fuel cell, and microturbine property. Allows a new

energy tax credit for combined heat and power system property. Increases to $1,500 the credit limitation for fuel cell

property. Modifies energy tax credit rules to allow: (1) offsets of tax credit amounts against alternative minimum tax (AMT)

liabilities; and (2) public utility property to qualify for such credit.



(Sec. 104) Allows a new energy tax credit for 30% of expenditures for wind turbines used to generate electricity in a

residence and for geothermal heat pump systems.

(Sec. 106) Extends through 2016 the tax credit for residential energy efficient property. Eliminates the limitation on the tax

credit for solar electric property. Allows a residential energy tax credit for 30% of small wind energy and geothermal heat

pump property expenditures.

(Sec. 107) Allows a new tax credit for investment in new clean renewable energy bonds for capital investment in

renewable energy facilities.

Extends through 2009 the authority to issue clean renewable energy bonds.

(Sec. 108) Includes steel industry fuel as a renewable resource for purposes of the tax credit for producing electricity from

renewable resources. Defines "steel industry fuel" as fuel that: (1) is produced by liquefying coal waste sludge and

distributing it on coal; and (2) is used as a feedstock for the manufacture of coke.

(Sec. 109) Extends through 2009 the deferral of tax on the gain on sales of transmission property by vertically-integrated

electric utilities to independent transmission companies approved by the Federal Energy Regulatory Commission

(FERC).

Subtitle B: Carbon Mitigation and Coal Provisions - (Sec. 111) Allows a 30% investment tax credit rate for advanced

coal-based generation technology projects and increases the maximum credit amounts allocable for such projects to

$2.55 billion.

Authorizes additional carbon energy projects, including projects for the capture and and sequestration of carbon dioxide.

(Sec. 112) Increases to 30% the investment tax credit rate for coal gasification projects and the aggregate credit amount

for such projects.

(Sec. 113) Extends the excise tax on coal until the earlier of January 1, 2019, or the day after the first December 31 after

December 31, 2007, on which there is no balance of repayable advances made to the Black Lung Disability Trust Fund

and no unpaid interest on such advances. Makes a one-time appropriation to the Trust Fund to pay the difference

between the market value of outstanding repayable advances (plus accrued interest) and the proceeds from the

obligations issued by such Trust Fund to the Secretary of the Treasury.

(Sec. 114) Sets forth special rules for refund claims of the coal excise tax by certain coal producers and exporters.

(Sec. 115) Allows a new tax credit for carbon dioxide sequestration.

(Sec. 116) Provides for the treatment of certain income and gains from industrial source carbon dioxide as qualifying

income for publicly traded partnerships.

(Sec. 117) Directs the Secretary of the Treasury to contract with the National Academy of Sciences for a comprehensive

review of Internal Revenue Code provisions that have the largest effects on carbon and other greenhouse gas emissions

and an estimate of the magnitude of such effects. Requires the Academy to report to Congress on the results of such

study within two years after the enactment of this Act. Authorizes appropriations.

Title II: Transportation and Domestic Fuel Security Provisions - (Sec. 201) Includes cellulosic biofuel within the

definition of biomass ethanol plant property for purposes of the bonus depreciation allowance.



(Sec. 202) Increases and extends through 2009 income and excise tax credits for biodiesel and renewable diesel used as

fuel.

(Sec. 203) Disqualifies foreign-produced fuel that is used or sold for use outside the United States from the income and

excise tax credits for alcohol, biodiesel, and alternative fuel production.

(Sec. 204) Extends through 2009 the excise tax credit for alternative fuel and fuel mixtures. Requires such fuels to

include compressed or liquefied biomass gas and to meet certain carbon capture requirements.

(Sec. 205) Allows a new tax credit for new qualified plug-in electric drive motor vehicles. Limits the amount of such credit

based upon the gross vehicle weight rating of such vehicles. Terminates such credit after 2014.

(Sec. 206) Allows an exclusion from the heavy truck excise tax for idling reduction devices and advanced insulation used

in certain heavy trucks and trailers.

(Sec. 207) Extends through 2010 the tax credit for alternative fuel vehicle refueling property expenditures. Includes

electricity as a clean burning fuel for purposes of such credit.

(Sec. 208) Provides for the treatment of certain income and gains from alcohol, biodiesel, and alternative fuels and

mixtures as qualifying income for publicly traded partnerships.

(Sec. 209) Extends through 2013 the taxpayer election to expense costs of certain refinery property.

(Sec. 210) Extends the suspension of the taxable income limit on percentage depletion for oil and natural gas produced

from marginal properties.

(Sec. 211) Allows employees to exclude reimbursements for bicycle commuting expenses from gross income.

Title III: Energy Conservation And Efficiency Provisions - (Sec. 301) Allows a new tax credit for investment in

qualified energy conservation bonds for capital expenditures to reduce energy consumption in public buildings, implement

green community programs, develop alternative and renewable energy sources, and promote mass commuting facilities.

(Sec. 302) Extends through 2009 the tax credit for nonbusiness energy property expenditures. Includes energy-efficient

biomass fuel stoves as property eligible for such tax credit. Modifies tax credit standards for water heaters, geothermal

heat pumps, and energy efficiency improvements.

(Sec. 303) Extends through 2013 the tax deduction for energy efficient commercial buildings.

(Sec. 304) Extends through 2009 the tax credit for residential energy efficiency improvements.

(Sec. 305) Modifies tax credit amounts and standards for energy efficient household appliances produced after 2007.

(Sec. 306) Allows an accelerated 10-year recovery period for the depreciation of qualified smart electric meters and smart

electric grid systems.

(Sec. 307) Extends through FY2012 the authority to issue tax-exempt bonds for qualified green building and sustainable

design projects.

(Sec. 308) Allows a 50% depreciation allowance for reuse and recycling property used to collect, distribute, or recycle

certain materials, including scrap, fibers, and metals.



Title IV: Revenue Provisions - (Sec. 401) Reduces by 3% the tax deduction for income attributable to domestic

production activities for taxpayers with income derived from activities related to oil, gas, or any primary products thereof.

(Sec. 402) Revises the tax treatment of foreign oil and gas extraction income and foreign oil related income for purposes

of the foreign tax credit.

(Sec. 403) Includes within the reporting requirements of investment brokers the adjusted basis of any publicly traded

security owned by customers of such brokers.

(Sec. 404) Extends through 2009 the 0.2% Federal Unemployment Tax Act (FUTA) surtax.

(Sec. 405) Increases the Oil Spill Liability Trust Fund financing rate and extends such rate through 2017.

Division C: Tax Extenders and Alternative Minimum Tax Relief - Tax Extenders and Alternative Minimum Tax Relief

Act of 2008 - Title I: Alternative Minimum Tax Relief - (Sec. 101) Amends the Internal Revenue Code to extend

through 2008 for individual taxpayers: (1) the offset of nonrefundable personal tax credits against regular and alternative

minimum tax (AMT) liability; and (2) the increased AMT exemption amounts.

Increases the AMT refundable credit amount for individuals who have long-term unused minimum tax credits from prior

taxable years. Abates any underpayment of tax attributable to the application of special AMT rules for the treatment of

incentive stock options.

Title II: Extension of Individual Tax Provisions - (Sec. 201) Extends through 2009: (1) the tax deduction for state and

local sales taxes in lieu of state and local income taxes; (2) the tax deduction for qualified tuition and related expenses;

(3) the tax deduction for certain expenses of elementary and secondary school teachers; (4) the additional standard tax

deduction from gross income for real property taxes; (5) tax-free distributions from individual retirement plans for

charitable purposes; (6) the exemption from withholding of tax of interest-related and short-term capital gain dividends

received from a regulated investment company (RIC) and the special rule for RIC stock held in the estate of a

nonresident non-citizen; and (7) the inclusion of an RIC within the definition of "qualified investment entity" for income tax

purposes.

Title III: Extension of Business Tax Provisions - (Sec. 301) Extends through 2009: (1) the tax credit for increasing

research activities; (2) the new markets tax credit; (3) the subpart F income exemption for active financing income; (4)

special rules for related controlled foreign corporations and for the tax treatment of certain payments to tax-exempt

organizations by a controlled subsidiary; (5) accelerated depreciation for qualified leasehold and restaurant

improvements and for certain improvements to retail space; (6) the special rule for reductions in the basis of S

corporation stock for charitable contributions of property; (7) the increase in alcohol excise taxes payable to Puerto Rico

and the Virgin Islands; (8) the economic development credit for American Samoa; (9) tax incentives for mine rescue team

training and advanced mine safety equipment; (10) the tax deduction for income attributable to domestic production

activities in Puerto Rico; (11) issuance authority for qualified zone academy bonds; (12) the Indian employment tax credit;

(13) accelerated depreciation of business property on Indian reservations and of motorsports racing track facilities; (14)

the tax credit for railroad track maintenance; (15) expensing allowances for film and television production costs and for

environmental remediation costs; (16) work opportunity tax credit eligibility for Hurricane Katrina employees (through

August 28, 2009); (17) the increased rehabilitation tax credit for property in the Gulf Opportunity (GO) Zone; (18) the tax

deduction for corporate contributions of computer technology and equipment for educational purposes; (19) tax incentives

for investment in the District of Columbia; and (20) the expanded tax deductions for charitable contributions of food and

book inventories by noncorporate taxpayers.



(Sec. 325) Extends through 2014: (1) the suspension of tariff duties on certain wool products; and (2) the Wool Research,

Promotion, and Development Trust Fund.

Title IV: Extension of Tax Administration Provisions - (Sec. 401) Makes permanent the authority of the Internal

Revenue Service (IRS) to: (1) conduct undercover operations; and (2) disclose tax return information related to terrorist

activities.

Title V: Additional Tax Relief and Other Tax Provisions - Subtitle A: General Provisions - (Sec. 501) Lowers in

2008 (from $10,000 to $8,500) the earned income threshold amount for determining the refundable portion of the child

tax credit.

(Sec. 502) Amends Internal Revenue Code provisions relating to the tax deduction for domestic film and television

productions to: (1) include within the income base for such deduction compensation for services performed in the United

States by actors, production personnel, directors, and producers and any copyrights, trademarks, or other intangibles

with respect to a film production; and (2) allow a deduction for partners or S corporation shareholders who own at least a

20% interest in a film project.

(Sec. 503) Exempts from the excise tax on bows and arrows certain shafts consisting of all natural wood that, after

assembly, measure 5/16 of an inch or less in diameter and that are not suitable for use with bows that would otherwise

be subject to such tax (having a peak draw weight of 30 pounds or more).

(Sec. 504) Allows taxpayers who are plaintiffs in the civil action In re Exxon Valdez, No. 89-095-CV (HRH) (Consolidated)

(D. Alaska), or their heirs or dependents, to: (1) elect to average, for income tax purposes, income received in settlement

of such civil action; and (2) make a limited contribution of such settlement income to certain tax-exempt retirement plans

in the year such income is received.

(Sec. 505) Allows accelerated depreciation (i.e., five-year recovery period) for certain farming business machinery or

equipment placed in service before January 1, 2010.

(Sec. 506) Modifies the standards for imposing penalties on tax return preparers for understatements of tax to require: (1)

substantial authority for a position with respect to an item on a tax return if such position was not disclosed with the

return; and (2) a reasonable basis for a position that was disclosed with the return.

Requires tax return preparers to have a reasonable belief that a position with respect to a tax shelter or a reportable

transaction (a transaction having a potential for tax avoidance or evasion) will more likely than not be sustained on its

merits.

Subtitle B: Paul Wellstone and Pete Domenici Mental Health Parity and Addiction Equity Act of 2008 - (Sec. 511)

Paul Wellstone and Pete Domenici Mental Health Parity and Addiction Equity Act of 2008 - Amends the Employee

Retirement Income Security Act of 1974 (ERISA), the Public Health Service Act, and the Internal Revenue Code to

require a group health plan that provides both medical and surgical benefits and mental health or substance use disorder

benefits to ensure that: (1) the financial requirements, such as deductibles and copayments, applicable to such mental

health or substance use disorder benefits are no more restrictive than the predominant financial requirements applied to

substantially all medical and surgical benefits covered by the plan; (2) there are no separate cost sharing requirements

that are applicable only with respect to mental health or substance use disorder benefits; (3) the treatment limitations

applicable to such mental health or substance use disorder benefits are no more restrictive than the predominant

treatment limitations applied to substantially all medical and surgical benefits covered by the plan; and (4) there are no



separate treatment limitations that are applicable only with respect to mental health or substance use disorder benefits.

Requires the criteria for medical necessity determinations and the reason for any denial of reimbursement or payment for

services made under the plan with respect to mental health or substance use disorder benefits to be made available by

the plan administrator.

Requires the plan to provide out-of network coverage for mental health or substance use disorder benefits if the plan

provides coverage for medical or surgical benefits provided by out-of network providers.

Exempts from the requirements of this Act a group health plan if the application of this Act results in an increase for the

plan year of the actual total costs of coverage with respect to medical and surgical benefits and mental health and

substance use disorder benefits by an amount that exceeds 2% for the first plan year and 1% for each subsequent plan

year. Requires determinations as to increases in actual costs under a plan to be made and certified by a qualified and

licensed actuary.

Requires determinations for such an exemption to be made after such plan has complied with this Act for the first six

months of the plan year.

Sets forth requirements for notifications of exemptions under this Act, including notification of the Secretary of Health and

Human Services, the appropriate state agencies, and participants and beneficiaries in the plan.

Authorizes the Secretary and the appropriate state agency to audit the books and records of a group health plan relating

to an exemption.

Directs the Secretary to: (1) report to the appropriate congressional committees on compliance of group health plans with

the requirements of this Act; and (2) publish guidance and information concerning the requirements of this Act and

provide assistance concerning such requirements and the continued operation of applicable state law.

Requires the Comptroller General to report to Congress on the specific rates, patterns, and trends in coverage and

exclusion of specific mental health and substance use disorder diagnoses by health plans and health insurance.

Title VI: Other Provisions - (Sec. 601) Revises the provisions of the Secure Rural Schools and Community Self-

Determination Act of 2000.

Provides for: (1) calculating payments to eligible states, counties, and territories for FY2008-FY2011 and; (2) the making

of transition payments for FY2008-FY2010 to California, Louisiana, Oregon, Pennsylvania, South Carolina, South

Dakota, Texas, and Washington. Sets forth distribution, election, and expenditure rules.

Permits eligible electing counties to expend a portion of funds received for the protection, restoration, and enhancement

of fish and wildlife habitat, and other consistent resource objectives upon project approval.

Sets forth requirements for a merchantable timber contracting pilot program.

Revises provisions concerning resource advisory committees and the use and availability of project funds for projects

submitted by such committees. Terminates authority to initiate projects on September 30, 2011.

Revises provisions for the use of county funds for certain projects. Requires certification by participating counties that

county funds have been expended only for authorized uses. Terminates authority to initiate such projects on September

30, 2011.



Authorizes appropriations for FY2008-FY2011 to carry out the Secure Rural Schools and Community Self-Determination

Act of 2000.

Amends the Act of May 23, 1908, and the Weeks Law to prescribe that an amount equal to the annual average of 25% of

all amounts received for the applicable fiscal year and each of the preceding six fiscal years from each national forest

(under current law, 25% of all moneys received during any fiscal year) be paid at the end of such year to eligible states

and counties for the benefit of public schools and public roads in which such forests are situated.

Amends federal law regarding payment in lieu of taxes to provide, for FY2008-FY2012, for each county or other eligible

unit of local government to be entitled to payment for entitlement land (certain land owned by the U.S. government).

(Sec. 602) Amends the Surface Mining Control and Reclamation Act of 1977 to require the transfer of $9 million on

October 1, 2010, to the United Mine Workers of America Combined Benefit Fund to provide for refunds of certain health

benefit premiums, death benefit premiums, and unassigned beneficiaries premiums.

Title VII: Disaster Relief - Subtitle A: Heartland and Hurricane Ike Disaster Relief - Heartland Disaster Tax Relief Act

of 2008 - (Sec. 702) Makes certain provisions of the Internal Revenue Code providing tax benefits to residents of the Gulf

Opportunity (GO) Zone and the Hurricane Katrina disaster areas, including provisions for tax-exempt bond financing, the

low-income housing tax credit, an increased rehabilitation tax credit, education and housing tax benefits, employee

retention tax credits, and tax-exempt bond financing, applicable to residents of the Midwestern disaster area on a similar

basis. Defines "Midwestern disaster area" as an area in which a major disaster has been declared by the President on or

after May 20, 2008, and before August 1, 2008, under the Robert T. Stafford Disaster Relief and Emergency Assistance

Act by reason of severe storms, tornados, or flooding occurring in any of the states of Arkansas, Illinois, Indiana, Iowa,

Kansas, Michigan, Minnesota, Missouri, Nebraska, and Wisconsin.

(Sec. 703) Includes within the reporting requirements of tax-exempt public charities information about disaster relief

activities and contributions received for those purposes.

(Sec. 704) Extends through 2010 tax-exempt bond financing and low-income housing tax credit benefits to the Hurricane

Ike disaster area. Defines the "Hurricane Ike disaster area" as an area in Texas or Louisiana that was declared a major

disaster area by the President by reason of Hurricane Ike and that was determined by the President to warrant federal

assistance.

Subtitle B: National Disaster Relief - (Sec. 706) Waives the 10% adjusted gross income limitation on personal casualty

losses for losses sustained from a federally declared disaster occurring before January 1, 2010. Defines "federally

declared disaster" as any disaster determined by the President to warrant federal assistance under the Robert T. Stafford

Relief and Emergency Assistance Act.

Increases the standard tax deduction by a taxpayer's net disaster loss (i.e., personal casualty losses in a disaster area

over personal casualty gains).

Increases until December 31, 2009, the threshold for deductible casualty losses (from $100 to $500).

(Sec. 707) Allows the expensing of business-related costs incurred due to a federally declared disaster for: (1) the

abatement or control of hazardous substances; (2) removal of debris or demolition of damaged structures; or (3) repair of

damaged property.

(Sec. 708) Provides for a five-year carryback period for net operating losses attributable to a federally declared disaster.



Allows such losses as a deduction in computing alternative minimum taxable income.

(Sec. 709) Modifies certain mortgage revenue bond requirements for principal residences damaged or destroyed in a

federally declared disaster occurring before January 1, 2010.

(Sec. 710) Allows accelerated depreciation and increases the expensing allowance for qualified disaster assistance

property. Defines "qualified disaster assistance property" to include nonresidential real or residential rental property in a

federally declared disaster area.

Title VIII: Spending Reductions and Appropriate Revenue Raisers for New Tax Relief Policy - (Sec. 801) Requires

the inclusion in gross income for income tax purposes of employee compensation deferred under a nonqualified deferred

compensation plan of a nonqualified entity when there is no substantial risk of forfeiture of the rights to such

compensation. Defines "nonqualified entity" as any foreign corporation unless substantially all of its income is: (1)

effectively connected with a trade or business in the United States; or (2) subject to a comprehensive foreign income tax.

Includes certain partnerships within such definition.



Actions Timeline

Oct 3, 2008: Pursuant to the provisions of H. Res. 1525, the House moved to agree to the Senate amendments.
(consideration: CR H10712-10806)
Oct 3, 2008: DEBATE - The House proceeded with 90 minutes of debate on the motion to agree to the Senate
amendments to H.R. 1424.
Oct 3, 2008: The previous question was ordered pursuant to the rule. (consideration: CR H10805)
Oct 3, 2008: Resolving differences -- House actions: On motion that the House agree to the Senate amendments
Agreed to by the Yeas and Nays: 263 - 171 (Roll no. 681).(text as House agreed to Senate amendment: CR H10712-
10755)
Oct 3, 2008: On motion that the House agree to the Senate amendments Agreed to by the Yeas and Nays: 263 - 171
(Roll no. 681). (text as House agreed to Senate amendment: CR H10712-10755)
Oct 3, 2008: Motion to reconsider laid on the table Agreed to without objection.
Oct 3, 2008: Cleared for White House.
Oct 3, 2008: Presented to President.
Oct 3, 2008: Signed by President.
Oct 3, 2008: Became Public Law No: 110-343.
Oct 2, 2008: Message on Senate action sent to the House.
Oct 2, 2008: Rules Committee Resolution H. Res. 1525 Reported to House. Previous question shall be considered as
ordered without intervening motions. Providing for consideration of the Senate amendments to H.R. 1424: the
Emergency Economic Stabilization Act of 2008; the Energy Improvement and Extension Act of 2008; and the Tax
Extenders and Alternative Minimum Tax Relief Act of 2008. The resolution makes in order a motion by the Chairman of
the Committee on Financial Services to concur in the Senate amendments. The resolution waives all points of order
against consideration of the motion.
Oct 1, 2008: Measure laid before Senate by unanimous consent. (consideration: CR S10220-10283, S10291-10295)
Oct 1, 2008: Passed/agreed to in Senate: Passed Senate, pursuant to the order of September 30, 2008, having
achieved the required 60 votes in the affirmative, with an amendment and an amendment to the Title by Yea-Nay Vote.
74 - 25. Record Vote Number: 213.
Oct 1, 2008: Passed Senate, pursuant to the order of September 30, 2008, having achieved the required 60 votes in the
affirmative, with an amendment and an amendment to the Title by Yea-Nay Vote. 74 - 25. Record Vote Number: 213.
Mar 7, 2008: Read the second time. Placed on Senate Legislative Calendar under General Orders. Calendar No. 610.
Mar 6, 2008: Received in the Senate. Read the first time. Placed on Senate Legislative Calendar under Read the First
Time.
Mar 5, 2008: Rule H. Res. 1014 passed House.
Mar 5, 2008: Considered under the provisions of rule H. Res. 1014. (consideration: CR H1274-1309, H1309-1315)
Mar 5, 2008: Rule provides for consideration of H.R. 1424 with 2 hours of general debate. Previous question shall be
considered as ordered without intervening motions except motion to recommit with or without instructions. Measure will
be considered read. Bill is closed to amendments.
Mar 5, 2008: DEBATE - The House proceeded with two hours of debate on H.R. 1424.
Mar 5, 2008: The previous question was ordered pursuant to the rule. (consideration: CR H1307)
Mar 5, 2008: Mr. Hoekstra moved to recommit with instructions to Energy and Commerce. (consideration: CR H1307-
1308; text: CR H1307)
Mar 5, 2008: DEBATE - The House proceeded with 10 minutes of debate on the Hoekstra motion to recommit with
instructions, pending reservation of a point of order. The instructions contained in the motion seek to require the bill to
be reported back to the House with a complete new text consisting of the bill H.R. 3773, as passed by the House.
Mar 5, 2008: Point of order sustained against the motion to recommit with instructions.
Mar 5, 2008: Mr. Pallone raised a point of order against the motion to recommit with instructions. Mr. Pallone stated that
the motion to recommit with instructions sought to insert non-germane material into the bill. Sustained by the Chair.
Mar 5, 2008: Mr. Hoekstra appealed the ruling of the chair. The question was then put on sustaining the ruling of the
chair.
Mar 5, 2008: Mr. Pallone moved to table the motion to appeal the ruling of the chair (consideration: CR H1308-1309)
Mar 5, 2008: On motion to table the motion to appeal the ruling of the chair Agreed to by the Yeas and Nays: 223 - 186,
1 Present (Roll no. 99).
Mar 5, 2008: Mr. Kline (MN) moved to recommit with instructions to Energy and Commerce. (consideration: CR H1309-



1314; text: CR H1309-1312)
Mar 5, 2008: Floor summary: DEBATE - The House proceeded with 10 minutes of debate on the Kline motion to
recommit with instructions. The instructions contained in the motion seek to require the bill to be reported back to the
House with an amendment in the nature of a substitute consisting of new text entitled "Mental Health Parity Act of
2008".
Mar 5, 2008: The previous question on the motion to recommit with instructions was ordered without objection.
(consideration: CR H1314)
Mar 5, 2008: On motion to recommit with instructions Failed by recorded vote: 196 - 221 (Roll no. 100).
Mar 5, 2008: Passed/agreed to in House: On passage Passed by the Yeas and Nays: 268 - 148 (Roll no. 101).(text:
CR H1274-1285)
Mar 5, 2008: On passage Passed by the Yeas and Nays: 268 - 148 (Roll no. 101). (text: CR H1274-1285)
Mar 5, 2008: Motion to reconsider laid on the table Agreed to without objection.
Mar 5, 2008: Pursuant to section 2 of H. Res. 1014, the text of H.R. 493, as passed by the House, will be appended to
the engrossment of H.R. 1424.
Mar 4, 2008: Reported (Amended) by the Committee on Energy and Commerce. H. Rept. 110-374, Part III.
Mar 4, 2008: Placed on the Union Calendar, Calendar No. 328.
Mar 4, 2008: Rules Committee Resolution H. Res. 1014 Reported to House. Rule provides for consideration of H.R.
1424 with 2 hours of general debate. Previous question shall be considered as ordered without intervening motions
except motion to recommit with or without instructions. Measure will be considered read. Bill is closed to amendments.
Oct 16, 2007: Committee Consideration and Mark-up Session Held.
Oct 16, 2007: Ordered to be Reported (Amended) by the Yeas and Nays: 32 - 13.
Oct 15, 2007: Reported (Amended) by the Committee on Education and Labor. H. Rept. 110-374, Part I.
Oct 15, 2007: Reported (Amended) by the Committee on Ways and Means. H. Rept. 110-374, Part II.
Oct 10, 2007: Subcommittee Consideration and Mark-up Session Held.
Oct 10, 2007: Forwarded by Subcommittee to Full Committee (Amended) by Voice Vote .
Sep 26, 2007: Committee Consideration and Mark-up Session Held.
Sep 26, 2007: Ordered to be Reported (Amended) by the Yeas and Nays: 27 - 13.
Sep 19, 2007: Subcommittee Consideration and Mark-up Session Held.
Sep 19, 2007: Forwarded by Subcommittee to Full Committee (Amended) by the Yeas and Nays: 10 - 3 .
Jul 18, 2007: Committee Consideration and Mark-up Session Held.
Jul 18, 2007: Ordered to be Reported (Amended) by the Yeas and Nays: 33 - 9.
Jun 27, 2007: Referred to the Subcommittee on Health, Employment, Labor, and Pensions.
Jun 15, 2007: Subcommittee Hearings Held.
Mar 14, 2007: Referred to the Subcommittee on Health.
Mar 12, 2007: Referred to the Subcommittee on Health.
Mar 9, 2007: Introduced in House
Mar 9, 2007: Referred to the Committee on Energy and Commerce, and in addition to the Committees on Education
and Labor, and Ways and Means, for a period to be subsequently determined by the Speaker, in each case for
consideration of such provisions as fall within the jurisdiction of the committee concerned.
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