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S1179

Superfund Equity and Megasite Remediation Act of 2007

Congress: 110 (2007—-2009, Ended)

Chamber: Senate

Policy Area: Taxation

Introduced: Apr 20, 2007

Current Status. Read twice and referred to the Committee on Finance.

Latest Action: Read twice and referred to the Committee on Finance. (Apr 20, 2007)
Official Text: https://www.congress.gov/bill/110th-congress/senate-bill/1179
Sponsor

Name: Sen. Casey, Robert P., Jr. [D-PA]
Party: Democratic « State: PA ¢ Chamber: Senate

Cosponsors

No cosponsors are listed for this bill.

Committee Activity
Committee Chamber Activity Date
Finance Committee Senate Referred To Apr 20, 2007

Subjects & Policy Tags
Policy Area:

Taxation

Related Bills

Bill Relationship  Last Action
110 HR 1887 Related hill Apr 18, 2007: Referred to the Subcommittee on Environment and Hazardous Materials.
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Summary (as of Apr 20, 2007)

Superfund Equity and Megasite Remediation Act of 2007 - Amends the Internal Revenue Code to reinstate the
Hazardous Substance Superfund financing rate and the corporate environmental income tax, except in certain calendar
quarters in which the unobligated balance in the Hazardous Substance Superfund exceeds $5.7 billion. Provides for a
50% increase in the Hazardous Substance Superfund financing rate and the corporate environmental income tax
between 2008 and 2013 to fund response actions at Superfund sites estimated to cost more than $50 million (megasites)
or which pose high health risks.

Establishes the Megasites and High Risk Sites Cleanup Account in the Hazardous Substance Superfund. Transfers to
such Account revenues resulting from the temporary 50% increase in the Hazardous Substance Superfund financing rate
and the corporate environmental income tax.

Requires the Administrator of the Environmental Protection Agency (EPA) to report to Congress annually on the progress
of response actions funded by the Hazardous Substance Superfund.

Actions Timeline

e Apr 20, 2007: Introduced in Senate
e Apr 20, 2007: Sponsor introductory remarks on measure. (CR S4813)
e Apr 20, 2007: Read twice and referred to the Committee on Finance.
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