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HR 5113

Fairness and Accountability in Reorganizations Act of 2006

Congress: 109 (2005-2007, Ended)

Chamber: House

Policy Area: Finance and Financial Sector

Introduced: Apr 6, 2006

Current Status. Referred to the House Committee on the Judiciary.

Latest Action: Referred to the House Committee on the Judiciary. (Apr 6, 2006)
Official Text: https://lwww.congress.gov/bill/109th-congress/house-bill/5113

Sponsor

Name: Rep. Conyers, John, Jr. [D-MI-14]
Party: Democratic « State: Ml ¢ Chamber: House
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Brown, Sherrod [D-OH-13]
Carson, Julia [D-IN-7]
Delahunt, William D. [D-MA-10]
Farr, Sam [D-CA-17]

Grijalva, Raul M. [D-AZ-7]
Kaptur, Marcy [D-OH-9]

Kildee, Dale E. [D-MI-5]
Kucinich, Dennis J. [D-OH-10]
Lee, Barbara [D-CA-9]

Lewis, John [D-GA-5]

Payne, Donald M. [D-NJ-10]
Schakowsky, Janice D. [D-IL-9]
Strickland, Ted [D-OH-6]
Thompson, Bennie G. [D-MS-2]
Visclosky, Peter J. [D-IN-1]
Davis, Danny K. [D-IL-7]

Levin, Sander M. [D-MI-12]
Maloney, Carolyn B. [D-NY-14]
Sanchez, Linda T. [D-CA-39]
Woolsey, Lynn C. [D-CA-6]
Bishop, Timothy H. [D-NY-1]
Dingell, John D. [D-MI-15]
Doggett, Lloyd [D-TX-25]
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Serrano, Jose E. [D-NY-16]
Schiff, Adam B. [D-CA-29]
Miller, George [D-CA-7]

Stark, Fortney Pete [D-CA-13]
Baird, Brian [D-WA-3]

Higgins, Brian [D-NY-27]
Kilpatrick, Carolyn C. [D-MI-13]
Michaud, Michael H. [D-ME-2]
Scott, Robert C. "Bobby" [D-VA-3]
Van Hollen, Chris [D-MD-8]
Cummings, Elijah E. [D-MD-7]
Olver, John W. [D-MA-1]

Holt, Rush [D-NJ-12]
McKinney, Cynthia A. [D-GA-4]
Moore, Gwen [D-WI-4]
Pallone, Frank, Jr. [D-NJ-6]
Ryan, Tim [D-OH-17]

Party / State
D-OH
- IN
- MA
-CA
-AZ
-OH
- Ml
-OH
-CA
-GA
- NJ
- IL
-OH
- MS
-IN
- IL

- Ml
- NY
-CA
-CA
- NY
- Ml
- TX
-CA
-NY
-CA
-CA
-CA
- WA
-NY
- Ml
- ME
- VA
- MD
- MD
- MA
-NJ
-GA
-WI
- NJ
-OH

g o o o o oy o oot ooy ooyt ooy v oyvy vy o oyvy oy vygy oy ovy o oy ot o u o o T U U O

Role

Date Joined
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 25, 2006
Apr 27, 2006
Apr 27, 2006
Apr 27, 2006
Apr 27, 2006
Apr 27, 2006
May 3, 2006
May 3, 2006
May 3, 2006
May 3, 2006
May 3, 2006
May 4, 2006
May 9, 2006
May 9, 2006
May 10, 2006
May 11, 2006
May 11, 2006
May 11, 2006
May 11, 2006
May 11, 2006
May 18, 2006
May 18, 2006
May 23, 2006
May 23, 2006
May 23, 2006
May 23, 2006
Jun 9, 2006


https://legilist.com/legislator/B000944
https://legilist.com/legislator/C000191
https://legilist.com/legislator/D000210
https://legilist.com/legislator/F000030
https://legilist.com/legislator/G000551
https://legilist.com/legislator/K000009
https://legilist.com/legislator/K000172
https://legilist.com/legislator/K000336
https://legilist.com/legislator/L000551
https://legilist.com/legislator/L000287
https://legilist.com/legislator/P000149
https://legilist.com/legislator/S001145
https://legilist.com/legislator/S001004
https://legilist.com/legislator/T000193
https://legilist.com/legislator/V000108
https://legilist.com/legislator/D000096
https://legilist.com/legislator/L000263
https://legilist.com/legislator/M000087
https://legilist.com/legislator/S001156
https://legilist.com/legislator/W000738
https://legilist.com/legislator/B001242
https://legilist.com/legislator/D000355
https://legilist.com/legislator/D000399
https://legilist.com/legislator/N000179
https://legilist.com/legislator/S000248
https://legilist.com/legislator/S001150
https://legilist.com/legislator/M000725
https://legilist.com/legislator/S000810
https://legilist.com/legislator/B001229
https://legilist.com/legislator/H001038
https://legilist.com/legislator/K000180
https://legilist.com/legislator/M001149
https://legilist.com/legislator/S000185
https://legilist.com/legislator/V000128
https://legilist.com/legislator/C000984
https://legilist.com/legislator/O000085
https://legilist.com/legislator/H001032
https://legilist.com/legislator/M000523
https://legilist.com/legislator/M001160
https://legilist.com/legislator/P000034
https://legilist.com/legislator/R000577

Cosponsor

Rep. Carnahan, Russ [D-MO-3]
Rep. Tierney, John F. [D-MA-6]
Committee Activity

Committee

Judiciary Committee

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills
Bill Relationship
109 S 2556 Identical bill

Summary (as of Apr 6, 2006)

Party / State Role Date Joined
D - MO Jul 24, 2006
D - MA Sep 6, 2006
Chamber Activity Date
House Referred To Apr 6, 2006

Last Action

Apr 6, 2006: Read twice and referred to the Committee on the Judiciary.

Fairness and Accountability in Reorganizations Act of 2006 - Revises federal bankruptcy law to add to the conditions for
court confirmation of a corporate reorganization plan that the compensation of an insider who will be employed or

retained by the reorganized debtor has been approved by, or is subject to the approval of, the court, as reasonable.

Prohibits the payment of a compensation enhancement in order to induce an insider of the debtor to remain with the
debtor's business, unless the court finds that any transfers or obligations to or for the insider's benefit are essential to the
survival of the business, or to the orderly liquidation and maximization of the value of the debtor's assets.

Revises requirements for collective bargaining agreements and retiree health benefits to instruct the court to take into
account the ongoing impact on the debtor of the debtor's relationship with all subsidiaries and affiliates, regardless of
whether domestic or foreign, or whether any such subsidiary or affiliate is a debtor entity.

Actions Timeline

Apr 6, 2006: Introduced in House

Apr 6, 2006: Introduced in House

Apr 6, 2006: Sponsor introductory remarks on measure. (CR E545)
Apr 6, 2006: Referred to the House Committee on the Judiciary.
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