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HR 4320
National Flood Insurance Program Commitment to Policyholders and Reform Act of 2005

Congress: 109 (2005–2007, Ended)
Chamber: House
Policy Area: Emergency Management
Introduced: Nov 15, 2005
Current Status: Placed on the Union Calendar, Calendar No. 199.
Latest Action: Placed on the Union Calendar, Calendar No. 199.  (Feb 1, 2006) 
Official Text:  https://www.congress.gov/bill/109th-congress/house-bill/4320 

Sponsor

Name:  Rep. Oxley, Michael G. [R-OH-4] 
Party: Republican   •   State: OH   •   Chamber: House

Cosponsors  (1 total) 

Cosponsor Party / State Role Date Joined

Rep. Frank, Barney [D-MA-4] D · MA Nov 15, 2005

Committee Activity

Committee Chamber Activity Date

Financial Services Committee House Reported By Feb 1, 2006

Subjects & Policy Tags

Policy Area:

Emergency Management

Related Bills

Bill Relationship Last Action

109 S 3589 Related bill Jun 28, 2006: Placed on Senate Legislative Calendar under General Orders. Calendar No. 498.
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Summary  (as of Feb 1, 2006) 

National Flood Insurance Program Commitment to Policyholders and Reform Act of 2005 - (Sec. 3) Directs the

Comptroller General to study and report to Congress on whether the mandatory flood insurance coverage purchase

requirements of the Flood Disaster Protection Act of 1973 should extend to properties located in the 500-year floodplain.

Requires the Director of the Federal Emergency Management Agency (FEMA) to report annually to Congress on the

extent to which updating and modernization of all floodplain areas and flood-risk zones has been completed.

(Sec. 4) Amends the Flood Disaster Protection Act of 1973 to: (1) increase from $350 to $2,000 the civil monetary penalty

for mortgage lender failures to require flood insurance; and (2) eliminate the $100,000 cap on the total amount of such

penalties assessed against any single regulated lending institution or enterprise during any calendar year.

(Sec. 5) Requires the FEMA Director to: (1) establish an appeals process through which holders of a flood insurance

policy may appeal decisions on claims, proofs of loss, and loss estimates relating to such flood insurance policy; (2)

enforce the minimum training and education requirements for insurance agents who sell certain flood insurance policies;

(3) issue regulations to implement specified requirements of the Bunning-Bereuter-Blumenauer Flood Insurance Reform

Act of 2004; and (4) identify for Congress each regulation, order, notice, and other material issued by the Director to

implement each provision of such Act.

(Sec. 6) Amends the National Flood Insurance Act of 1968 to increase the maximum flood insurance coverage limits for

residential property.

(Sec. 7) Prescribes coverage of additional living expenses and business interruption.

(Sec. 8) Increases from $3.5 billion to $22 billion the borrowing authority vested in the Director. Requires the Director to

report to Congress a plan for repaying any amounts borrowed pursuant to such increase.

(Sec. 9) Instructs the Director to: (1) issue regulations and revise materials to clarify replacement cost coverage under the

national flood insurance program; and (2) revise regulations, forms, notices, guidance, and publications regarding the full

cost of repair or replacement under the replacement cost coverage to more clearly describe such coverage and to avoid

providing misleading information to policyholders.

(Sec. 10) Requires the Director to report semi-annually to Congress on the financial status of the national flood insurance

program.

(Sec. 11) Amends the Real Estate Settlement Procedures Act of 1974 to require a good faith estimate to include a

conspicuous statement that flood insurance coverage for residential real estate is generally available under the National

Flood Insurance Program whether or not the real estate is located in an area having special flood hazards and that, to

obtain such coverage, a home owner or purchaser should contact a hazard insurance provider.

(Sec. 12) Amends the National Flood Insurance Act of 1968 to include among eligible mitigation plan activities the

demolition and rebuilding of structures located in areas having special flood hazards to at least Base Flood Elevation or

any higher elevation required by any local ordinance.

(Sec. 13) Authorizes the Director to employ additional FEMA staff.



Actions Timeline

Feb 1, 2006: Reported (Amended) by the Committee on Financial Services. H. Rept. 109-370.
Feb 1, 2006: Reported (Amended) by the Committee on Financial Services. H. Rept. 109-370.
Feb 1, 2006: Placed on the Union Calendar, Calendar No. 199.
Nov 16, 2005: Committee Consideration and Mark-up Session Held.
Nov 16, 2005: Ordered to be Reported (Amended) by Voice Vote.
Nov 15, 2005: Introduced in House
Nov 15, 2005: Introduced in House
Nov 15, 2005: Referred to the House Committee on Financial Services.
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