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S2795

A bill to exclude from admission to the United States aliens who have made investments contributing to the
enhancement of the ability of Cuba to develop its petroleum resources, and for other purposes.

Congress: 109 (2005-2007, Ended)

Chamber: Senate

Policy Area: International Affairs

Introduced: May 11, 2006

Current Status. Sponsor introductory remarks on measure. (CR S4508-4509)

Latest Action: Sponsor introductory remarks on measure. (CR S4508-4509) (May 12, 2006)
Official Text: https://www.congress.gov/bill/109th-congress/senate-bill/2795

Sponsor

Name: Sen. Martinez, Mel [R-FL]
Party: Republican < State: FL ¢ Chamber: Senate

Cosponsors (1 total)

Cosponsor Party / State Role Date Joined
Sen. Nelson, Bill [D-FL] D-FL May 15, 2006

Committee Activity

Committee Chamber Activity Date

Banking, Housing, and Urban Affairs Committee Senate Referred To May 11, 2006

Subjects & Policy Tags
Policy Area:

International Affairs

Related Bills

Bill Relationship Last Action

109 HR 5292 lIdentical bill Aug 31, 2006: Referred to the Subcommittee on Domestic and International Monetary Policy, Trade, and
Technology.

109 S 2682 Related bill Apr 27, 2006: Read twice and referred to the Committee on the Judiciary. (text of measure as
introduced: CR S3718)
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Summary (as of May 11, 2006)

States that it shall be U.S. policy to: (1) undertake measures to deny the Cuban regime the financial resources to engage
in activities that threaten U.S. national security and other interests, threaten the environment and natural resources of
northern Cuba and Florida, and prolong the dictatorship that oppresses the Cuban people; and (2) deter foreign
investments that would enhance the Cuban regime's ability to develop its petroleum resources.

Amends the Cuban Liberty and Democratic Solidarity (LIBERTAD) Act of 1996 to exclude from U.S. entry an alien who:
(1) is an officer or principal of an entity, or a shareholder who owns a controlling interest in an entity that makes an
investment (as defined by this Act) of $1 million or more (or any combination of investments that equals or exceeds $1
million in any 12-month period), that significantly contributes to Cuba's ability to develop petroleum and natural gas
resources off its north coast; or (2) is a spouse, minor child, or agent of such person.

Exempts on a case-by-case basis entries: (1) for medical reasons or property-related litigation; or (2) where a transition
government is in place.

Defines "investment” for purposes of this Act.

Directs the President to impose two or more specified export, procurement, financial institution, loan, or Export-Import
Bank sanctions if the President determines that a person has made an investment of $1 million or more (or any
combination of investments that in the aggregate equals or exceeds $1 million in any 12-month period) that contributes to
the enhancement of Cuba's ability to develop petroleum resources of the submerged lands of Cuba's northern coast.

Actions Timeline

e May 12, 2006: Sponsor introductory remarks on measure. (CR S4508-4509)
e May 11, 2006: Introduced in Senate
e May 11, 2006: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.
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