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S 2243

College Access and Affordability Act

Congress: 109 (2005-2007, Ended)

Chamber: Senate

Policy Area: Education

Introduced: Feb 2, 2006

Current Status. Read twice and referred to the Committee on Finance.

Latest Action: Read twice and referred to the Committee on Finance. (Feb 2, 2006)
Official Text: https://www.congress.gov/bill/109th-congress/senate-hill/2243

Sponsor

Name: Sen. Menendez, Robert [D-NJ]
Party: Democratic * State: NJ ¢ Chamber: Senate

Cosponsors (2 total)

Cosponsor Party / State Role Date Joined
Sen. Lautenberg, Frank R. [D-NJ] D-NJ Mar 2, 2006
Sen. Lieberman, Joseph I. [D-CT] D.-CT Jun 8, 2006

Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Feb 3, 2006

Subjects & Policy Tags
Policy Area:

Education

Related Bills

Bill Relationship Last Action
109 HR 2815 Related bill Jul 11, 2005: Referred to the Subcommittee on 21st Century Competitiveness.


https://legilist.com
https://legilist.com/bill/109/s/2243
https://www.congress.gov/bill/109th-congress/senate-bill/2243
https://legilist.com/legislator/M000639
https://legilist.com/legislator/L000123
https://legilist.com/legislator/L000304
https://legilist.com/bill/109/hr/2815

Summary (as of Feb 2, 2006)

College Access and Affordability Act - Amends the Internal Revenue Code to: (1) rename "qualified tuition and related
expenses" as "qualified higher education expenses" for purposes of the Hope Scholarship and Lifetime Learning tax
credits and to include as qualified expenses tuition, fees, books, supplies, and equipment required by the taxpayer, the
taxpayer's spouse, or dependents for enrollment or attendance at an eligible institution of higher learning; (2) increase to
$4,000 (with annual inflation adjustments after 2006) the dollar limitation on the Hope Scholarship tax credit; (3) increase
to $58,000 the modified adjusted gross income threshold for reducing the allowable amount of Hope Scholarship and
Lifetime Learning tax credits; and (4) increase from two to four the number of years a Hope Scholarship tax credit may be
claimed.

Amends the Higher Education Act of 1965 to: (1) grant forgiveness of student loan indebtedness up to $17,500 for
individuals working in certain public service positions, including math and science teachers, emergency workers, and
nurses in low-income communities; (2) require the Secretary of Education (formerly, discretionary on a case-by-case
basis) to award Pell Grants to certain full-time students enrolled in college degree programs; (3) establish a special
transition assistance plan for certain student loan borrowers; (4) establish a grant program to encourage transfers of
academic credits between institutions of higher learning; and (5) expand the discretionary authority of student financial
aid administrators in regulating student loan terms.

Actions Timeline

e Feb 2, 2006: Introduced in Senate
e Feb 2, 2006: Read twice and referred to the Committee on Finance.
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