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S2111

Small Business Growth Initiative Act of 2005

Congress: 109 (2005-2007, Ended)

Chamber: Senate

Policy Area: Taxation

Introduced: Dec 15, 2005

Current Status. Read twice and referred to the Committee on Finance.

Latest Action: Read twice and referred to the Committee on Finance. (Dec 15, 2005)
Official Text: https://lwww.congress.gov/bill/109th-congress/senate-bill/2111

Sponsor

Name: Sen. Bayh, Evan [D-IN]
Party: Democratic « State: IN ¢ Chamber: Senate

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Dec 15, 2005
Subjects & Policy Tags

Policy Area:

Taxation

Related Bills

No related bills are listed.

Summary (as of Dec 15, 2005)

Small Business Growth Initiative Act of 2005 - Amends the Internal Revenue Code to: (1) allow certain small business
employers (with between two and 100 employees) a business tax credit for employee training expenses; (2) double the
tax exclusion of gain from the sale or exchange of qualified small business stock and reduce the holding period for such
stock from five to three years; (3) exempt such small business stock gain from the alternative minimum tax; (4) extend
through 2010 the increased expensing allowance for depreciable business assets; and (5) increase the tax credit for
small employer pension startup costs.

Amends the Small Business Act to increase federal agency expenditures under the Small Business Innovation Research
program (SBIR) and the Small Business Technology Transfer program (STTR) through FY2011.
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Actions Timeline

e Dec 15, 2005: Introduced in Senate

e Dec 15, 2005: Sponsor introductory remarks on measure. (CR S13679-13680)
e Dec 15, 2005: Read twice and referred to the Committee on Finance.

Generated by LegiList — https://legilist.com - Public data belongs to the public.


https://legilist.com

