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HR 1680

Brownfield Cleanup Enhancement Act of 2005

Congress: 109 (2005-2007, Ended)

Chamber: House

Policy Area: Taxation

Introduced: Apr 19, 2005

Current Status. Referred to the House Committee on Ways and Means.

Latest Action: Referred to the House Committee on Ways and Means. (Apr 19, 2005)
Official Text: https://lwww.congress.gov/bill/109th-congress/house-bill/1680

Sponsor

Name: Rep. Andrews, Robert E. [D-NJ-1]
Party: Democratic ¢ State: NJ ¢ Chamber: House

Cosponsors (1 total)

Cosponsor Party / State Role Date Joined
Rep. Menendez, Robert [D-NJ-13] D -NJ May 16, 2005
Committee Activity

Committee Chamber Activity Date

Ways and Means Committee House Referred To Apr 19, 2005
Subjects & Policy Tags

Policy Area:

Taxation

Related Bills

No related bills are listed.

Summary (as of Apr 19, 2005)

Brownfield Cleanup Enhancement Act of 2005 - Amends the Internal Revenue Code to allow a tax credit for investment in
qualified brownfields cleanup bonds. Defines "qualified brownfields cleanup bonds" as 15-year State or local government
bonds 95 percent of the proceeds of which are used for the abatement or control of hazardous substances at a site
designated as contaminated by the Administrator of the Environmental Protection Agency (EPA). Limits the amount of
such credit to 25 percent of the annual credit determined for such bonds (i.e., applicable credit rate times the outstanding
face amount of such bonds).

Establishes national limits on the amount of qualified brownfields cleanup bonds that may be issued in 2006 and 2007.
Terminates the authority for issuance of such bonds after 2007.
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Actions Timeline

e Apr 19, 2005: Introduced in House
e Apr 19, 2005: Referred to the House Committee on Ways and Means.
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