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S913

Deposit Insurance Fairness and Economic Opportunity Act

Congress: 108 (2003—-2005, Ended)

Chamber: Senate

Policy Area: Finance and Financial Sector

Introduced: Apr 11, 2003

Current Status: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.

Latest Action: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (Apr 11, 2003)
Official Text: https://lwww.congress.gov/bill/108th-congress/senate-bill/913

Sponsor

Name: Sen. Santorum, Rick [R-PA]
Party: Republican < State: PA ¢ Chamber: Senate

Cosponsors (1 total)

Cosponsor Party / State Role Date Joined
Sen. Hagel, Chuck [R-NE] R - NE Jul 16, 2003
Committee Activity

Committee Chamber Activity Date

Banking, Housing, and Urban Affairs Committee Senate Referred To Apr 11, 2003

Subjects & Policy Tags

Policy Area:

Finance and Financial Sector

Related Bills

No related bills are listed.

Summary (as of Apr 11, 2003)

Deposit Insurance Fairness and Economic Opportunity Act - Amends the Federal Deposit Insurance Act to direct the
Board of Directors of the Federal Deposit Insurance Corporation to distribute in the form of a dividend any excess
amounts remaining from semiannual assessments imposed upon insured depository institutions (excess deposit
insurance funds).

Defines excess amounts as the amount of funds exceeding 1.40 percent of the total estimated deposits insured by
theBank Insurance Fund or the Savings Association Insurance Fund.

Actions Timeline

e Apr 11, 2003: Introduced in Senate
e Apr 11, 2003: Read twice anddiefarsed,to-thesCompittegiancBanking: doeusingsanddban Affairs.
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