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HR 735

Postal Civil Service Retirement System Funding Reform Act of 2003

Congress: 108 (2003—-2005, Ended)

Chamber: House

Policy Area: Government Operations and Politics

Introduced: Feb 12, 2003

Current Status: Laid on the table. See S. 380 for further action.

Latest Action: Laid on the table. See S. 380 for further action. (Apr 8, 2003)
Official Text: https://www.congress.gov/bill/108th-congress/house-bill/735

Sponsor

Name: Rep. McHugh, John M. [R-NY-23]
Party: Republican < State: NY ¢ Chamber: House
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Evans, Lane [D-IL-17]

Party / State
D-IL

- VA
-CA
- NY
-NY
-NY
-AZ
- OK
1A
- Ml
- NY
- NY
- VA
-CT
-CA
<IN
-OH
-FL
-NY
- MO
-CA
1A
- MA
-OH
-OR
-FL
- TX
- PA
-NY
-CT
- NJ
-NJ
-NJ
- PA
- WV
- WI
- NY
-NJ
VA
-UT
-IL

o x »® »©®x oo » O »vo » ¥y O ¥»vO o ¥»yto ¥ » o »x ¥y O ¥ U WXV XV U XV XV XV XV U T O T X

Role

Date Joined
Feb 12, 2003
Feb 12, 2003
Feb 12, 2003
Feb 25, 2003
Feb 25, 2003
Feb 25, 2003
Feb 26, 2003
Feb 27, 2003
Mar 4, 2003
Mar 4, 2003
Mar 4, 2003
Mar 4, 2003
Mar 4, 2003
Mar 4, 2003
Mar 4, 2003
Mar 5, 2003
Mar 5, 2003
Mar 5, 2003
Mar 5, 2003
Mar 6, 2003
Mar 6, 2003
Mar 6, 2003
Mar 6, 2003
Mar 6, 2003
Mar 11, 2003
Mar 11, 2003
Mar 11, 2003
Mar 11, 2003
Mar 11, 2003
Mar 11, 2003
Mar 11, 2003
Mar 11, 2003
Mar 12, 2003
Mar 12, 2003
Mar 12, 2003
Mar 12, 2003
Mar 12, 2003
Mar 13, 2003
Mar 13, 2003
Mar 18, 2003
Mar 18, 2003


https://legilist.com/legislator/D000096
https://legilist.com/legislator/D000136
https://legilist.com/legislator/W000215
https://legilist.com/legislator/I000057
https://legilist.com/legislator/M000087
https://legilist.com/legislator/T000326
https://legilist.com/legislator/K000306
https://legilist.com/legislator/S001155
https://legilist.com/legislator/L000111
https://legilist.com/legislator/M001150
https://legilist.com/legislator/O000159
https://legilist.com/legislator/Q000016
https://legilist.com/legislator/S001151
https://legilist.com/legislator/S001144
https://legilist.com/legislator/T000057
https://legilist.com/legislator/B001149
https://legilist.com/legislator/K000009
https://legilist.com/legislator/P000586
https://legilist.com/legislator/W000099
https://legilist.com/legislator/C001049
https://legilist.com/legislator/L000090
https://legilist.com/legislator/L000169
https://legilist.com/legislator/L000562
https://legilist.com/legislator/P000555
https://legilist.com/legislator/B000574
https://legilist.com/legislator/D000299
https://legilist.com/legislator/F000392
https://legilist.com/legislator/H000712
https://legilist.com/legislator/H000814
https://legilist.com/legislator/L000557
https://legilist.com/legislator/L000554
https://legilist.com/legislator/S000097
https://legilist.com/legislator/H001032
https://legilist.com/legislator/P000585
https://legilist.com/legislator/R000011
https://legilist.com/legislator/S000244
https://legilist.com/legislator/S000248
https://legilist.com/legislator/F000443
https://legilist.com/legislator/W000672
https://legilist.com/legislator/C000116
https://legilist.com/legislator/E000250

Cosponsor

Rep.
Rep.
Rep.
Del. Norton, Eleanor Holmes [D-DC-At Large]
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.
Rep.

McCarthy, Carolyn [D-NY-4]
Price, David E. [D-NC-4]
Watson, Diane E. [D-CA-33]

Visclosky, Peter J. [D-IN-1]
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Bradley, Jeb [R-NH-1]
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Kanjorski, Paul E. [D-PA-11]
Menendez, Robert [D-NJ-13]
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Committee Activity

Committee Chamber Activity Date

Oversight and Government Reform Committee House Reported By Mar 27, 2003

Subjects & Policy Tags
Policy Area:

Government Operations and Politics

Related Bills
Bill Relationship Last Action
108 S 380 Related hill Apr 23, 2003: Became Public Law No: 108-18.

Summary (as of Mar 27, 2003)

Postal Civil Service Retirement System Funding Reform Act of 2003 - (Sec. 2) Amends Federal civil service law to revise
the statutory formula for funding benefits under the Civil Service Retirement System for U.S. Postal Service employees
(according to the model for funding the Federal Employee Retirement System (FERS)). Requires: (1) within the
computation of the actuarial present value of future benefits, the full value of benefits attributable to military and volunteer
service for Postal Service employees first employed after June 30, 1971, and a prorated share of the value of benefits
attributable to military and volunteer service for Postal Service employees first employed before July 1, 1971; and (2)
amortization schedules for liquidation of Postal supplemental pension benefit liability set with interest computed at the
rate used in the most recent dynamic actuarial valuation of the Civil Service Retirement System.

(Sec. 3) Requires that savings accruing to the Postal Service and attributable to FY 2003 and 2004 be used to reduce the
postal debt.

Prohibits the Postal Service from incurring additional debt to offset the use of the savings to reduce the postal debt in FY
2003 and 2004.

Requires that: (1) savings attributable to FY 2005 be used to continue holding postage rates unchanged and to reduce
the postal debt; and (2) savings attributable to any fiscal year after FY 2005 be considered Postal Service operating
expenses and, until otherwise provided for by law, be held in escrow and not be obligated or expended.

Expresses the sense of the Congress that: (1) the savings accruing to the Postal Service as a result of the enactment of
this Act will be sufficient to allow the Postal Service to fulfill its commitment to hold postage rates unchanged until at least
2006; (2) because the Postal Service still faces substantial obligations related to postretirement health benefits for its
current and former employees, some portion of those savings should be used to address the unfunded obligations; and
(3) none of the savings should be used to pay bonuses to Postal Service executives.

Directs the Postal Service to submit to the President and Congress its proposal detailing how any savings accruing to it
as a result of the enactment of this Act, which are attributable to any fiscal year after FY 2005, should be expended.
Requires the General Accounting Office to evaluate such proposal for specified congressional committees, and
Congress, after receiving both proposal and evaluation, to revisit the question of how the savings should be used.

Requires the Postmaster General to report to Congress how the Postal Service proposes to use any surplus determined
by the Office of Management and Budget as of the end of FY 2025, or any earlier date by which all postal employees
under the Civil Service Retirement System will have retired.
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Actions Timeline

e Apr 8, 2003: Laid on the table. See S. 380 for further action.

e Mar 27, 2003: Reported (Amended) by the Committee on Government Reform. H. Rept. 108-49.
e Mar 27, 2003: Reported (Amended) by the Committee on Government Reform. H. Rept. 108-49.
e Mar 27, 2003: Placed on the Union Calendar, Calendar No. 30.

e Mar 6, 2003: Committee Consideration and Mark-up Session Held.

e Mar 6, 2003: Ordered to be Reported (Amended) by Voice Vote.

e Feb 12, 2003: Introduced in House

e Feb 12, 2003: Introduced in House

e Feb 12, 2003: Referred to the House Committee on Government Reform.
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