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S 681

Electricity Market Manipulation Prevention Act

Congress: 108 (2003—-2005, Ended)

Chamber: Senate

Policy Area: Energy

Introduced: Mar 21, 2003

Current Status. Read twice and referred to the Committee on Energy and Natural Resources.

Latest Action: Read twice and referred to the Committee on Energy and Natural Resources. (Mar 21, 2003)
Official Text: https://lwww.congress.gov/bill/108th-congress/senate-bill/681

Sponsor

Name: Sen. Cantwell, Maria [D-WA]
Party: Democratic « State: WA ¢ Chamber: Senate

Cosponsors (1 total)

Cosponsor Party / State Role Date Joined
Sen. Murray, Patty [D-WA] D WA Mar 21, 2003

Committee Activity

Committee Chamber Activity Date

Energy and Natural Resources Committee Senate Referred To Mar 21, 2003

Subjects & Policy Tags

Policy Area:

Energy

Related Bills

No related bills are listed.
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Summary (as of Mar 21, 2003)

The Electricity Market Manipulation Prevention Act - Amends the Federal Power Act to instruct the Federal Energy
Regulatory Commission (FERC) to review, at least annually, the characteristics of each market in which a public utility is
authorized to sell wholesale electric energy at market-based rates to determine whether sales by the public utility in that
market are subject to effective competition.

Requires FERC to revoke immediately the authority of a public utility to sell wholesale electric energy at market-based
rates upon a determination that: (1) sales in a market by such utility are not subject to effective competition; (2) rates
charged by the utility are unjust, unreasonable, unduly discriminatory or preferential; (3) the public utility has intentionally
engaged in an activity in a wholesale electric energy market that violates a FERC rule, tariff, or order; or (4) the public
utility has engaged in or attempted to engage in fraudulent, manipulative, or deceptive activity in a wholesale electric
energy market.

Directs FERC, upon a finding of fraudulent, manipulative, or deceptive activity, to: (1) establish the just and reasonable
rate for all prospective sales made by the public utility; and (2) require the public utility to refund any revenues collected in
excess of the average wholesale power cost of service within the regional power market for the period in which the public
utility engaged in the activity.

Prohibits FERC from applying the public interest standard in reviewing a transaction executed at market-based rates,
unless: (1) the standard is explicitly contained in the contract at issue; and (2) FERC does not find that the contract was
not subject to effective competition.

Actions Timeline

e Mar 21, 2003: Introduced in Senate
e Mar 21, 2003: Sponsor introductory remarks on measure. (CR S4277-4278)
e Mar 21, 2003: Read twice and referred to the Committee on Energy and Natural Resources.
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