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HR 3962

Support for Military Reserve Families Act of 2004

Congress: 108 (2003—-2005, Ended)

Chamber: House

Policy Area: Armed Forces and National Security
Introduced: Mar 11, 2004

Current Status: Referred to the House Committee on Armed Services.

Latest Action: Referred to the House Committee on Armed Services. (Mar 11, 2004)
Official Text: https://www.congress.gov/bill/108th-congress/house-bill/3962

Sponsor

Name: Rep. Shaw, E. Clay, Jr. [R-FL-22]
Party: Republican < State FL ¢ Chamber: House

Cosponsors
No cosponsors are listed for this bill.

Committee Activity

Committee Chamber

Armed Services Committee House

Subjects & Policy Tags
Policy Area:

Armed Forces and National Security

Related Bills

No related bills are listed.

Activity
Referred To

Date
Mar 11, 2004
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Summary (as of Mar 11, 2004)

Support for Military Reserve Families Act of 2004 - Directs the Secretary of Defense to establish, for members of the
Ready Reserve (including the Coast Guard Reserve), a loan program to be known as the Ready Reserve Mobilization
Loan Program. Directs the Secretary, upon application, to make a Program loan to a Ready Reserve member who has
one or more dependents enrolled in the Department of Defense Enroliment Eligibility Reporting System for any period
during which the member performs active duty under an involuntary call or order to active duty in support of a
contingency operation if: (1) the income of the member during such service is less than the member's income before
being called or ordered to such service; and (2) the member incurs a financial hardship by reason of such service.
Prohibits such loans from being used for investment purposes.

Allows loan amounts of up to $500 for each full month of covered service. Makes such loans interest-free for: (1) five
years after the end of such service, if the service is for less than 12 consecutive months; or (2) ten years after the end of
such service, if the service is for 12 consecutive months or more. Mandates a five percent interest rate thereafter.
Requires such loans to be repaid within the same period as the interest-free period, above.

Actions Timeline

e Mar 11, 2004: Introduced in House
e Mar 11, 2004: Referred to the House Committee on Armed Services.
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