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HR 3773

Tax Relief Guarantee Act of 2004

Congress: 108 (2003—-2005, Ended)

Chamber: House

Policy Area: Taxation

Introduced: Feb 4, 2004

Current Status. Referred to the House Committee on Ways and Means.

Latest Action: Referred to the House Committee on Ways and Means. (Feb 4, 2004)
Official Text: https://www.congress.gov/bill/108th-congress/house-bill/3773

Sponsor

Name: Rep. Hulshof, Kenny C. [R-MO-9]
Party: Republican < Statee MO ¢ Chamber: House
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Cosponsors (25 total)

Cosponsor Party / State Role Date Joined
Rep. Ryan, Paul [R-WI-1] R-wWI Feb 4, 2004
Rep. Akin, W. Todd [R-MO-2] R - MO Mar 10, 2004
Rep. Cantor, Eric [R-VA-7] R - VA Mar 10, 2004
Rep. Flake, Jeff [R-AZ-6] R-AZ Mar 10, 2004
Rep. Fossella, Vito [R-NY-13] R - NY Mar 10, 2004
Rep. Musgrave, Marilyn N. [R-CO-4] R-CO Mar 10, 2004
Rep. Ramstad, Jim [R-MN-3] R - MN Mar 10, 2004
Rep. Sessions, Pete [R-TX-32] R-TX Mar 10, 2004
Rep. Vitter, David [R-LA-1] R-LA Mar 10, 2004
Rep. Bachus, Spencer [R-AL-6] R - AL Mar 11, 2004
Rep. Hostettler, John N. [R-IN-8] R-IN Mar 11, 2004
Rep. Sensenbrenner, F. James, Jr. [R-WI-5] R - WI Mar 11, 2004
Rep. Hayworth, J. D. [R-AZ-5] R-AZ Mar 18, 2004
Rep. Tiberi, Patrick J. [R-OH-12] R-OH Mar 18, 2004
Rep. Wilson, Joe [R-SC-2] R-SC Mar 18, 2004
Rep. Culberson, John Abney [R-TX-7] R-TX Mar 25, 2004
Rep. Deal, Nathan [R-GA-10] R-GA Mar 25, 2004
Rep. Miller, Jeff [R-FL-1] R-FL Mar 25, 2004
Rep. Souder, Mark E. [R-IN-3] R-IN Mar 25, 2004
Rep. Weldon, Dave [R-FL-15] R-FL Mar 25, 2004
Rep. Harris, Katherine [R-FL-13] R-FL Mar 31, 2004
Rep. McCotter, Thaddeus G. [R-MI-11] R - Ml Apr 2, 2004
Rep. Hensarling, Jeb [R-TX-5] R-TX Apr 20, 2004
Rep. Kennedy, Mark R. [R-MN-6] R - MN Apr 20, 2004
Rep. Otter, C. L. (Butch) [R-ID-1] R-ID Apr 20, 2004
Committee Activity

Committee Chamber Activity Date

Ways and Means Committee House Referred To Feb 4, 2004

Subjects & Policy Tags
Policy Area:

Taxation

Related Bills

No related bills are listed.
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Summary (as of Feb 4, 2004)

Tax Relief Guarantee Act of 2004 - Repeals the current termination date (December 31, 2010) of the Economic Growth
and Tax Relief Reconciliation Act of 2001.

Amends the Internal Revenue Code to repeal: (1) the reductions in the amount of the child income tax credit scheduled
for taxable years 2005 through 2009 and to set the amount of such credit at $1,000 for all taxable years after 2004; (2)
the reductions in the basic standard deduction percentage for married couples filing joint tax returns scheduled for
taxable years 2005 through 2008; (3) the reductions in the percentage applicable to the maximum taxable income in the
15 percent tax bracket for married couples filing joint tax returns scheduled for taxable years 2005 through 2007; and (4)
the reduction in the income threshold amount for ten percent income tax rate eligibility scheduled for taxable years 2005
through 2007.

Repeals the current termination date (December 31, 2008) of provisions in the Jobs and Growth Tax Relief Reconciliation
Act of 2003 reducing capital gains tax rates and allowing the taxation of dividends at capital gain tax rates.

Amends the Internal Revenue Code to: (1) set the dollar limitation for the expense deduction for depreciable business
assets at $100,000 for all taxable years after 2004 and to permanently increase to $400,000 the threshold amount for
determining reductions in the dollar limitation of such deduction; (2) increase the percentage of the additional
depreciation allowance for property acquired after May 5, 2003, from 30 to 50 percent.

Actions Timeline

e Feb 4, 2004: Introduced in House
e Feb 4, 2004: Introduced in House
e Feb 4, 2004: Referred to the House Committee on Ways and Means.
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