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S 2225
Montana Mineral Exchange Act

Congress: 108 (2003–2005, Ended)
Chamber: Senate
Policy Area: Public Lands and Natural Resources
Introduced: Mar 23, 2004
Current Status: Read twice and referred to the Committee on Energy and Natural Resources.
Latest Action: Read twice and referred to the Committee on Energy and Natural Resources.  (Mar 23, 2004) 
Official Text:  https://www.congress.gov/bill/108th-congress/senate-bill/2225 

Sponsor

Name:  Sen. Burns, Conrad R. [R-MT] 
Party: Republican   •   State: MT   •   Chamber: Senate

Cosponsors  (2 total) 

Cosponsor Party / State Role Date Joined

Sen. Baucus, Max [D-MT] D · MT Mar 23, 2004

Sen. Campbell, Ben Nighthorse [R-CO] R · CO Mar 23, 2004

Committee Activity

Committee Chamber Activity Date

Energy and Natural Resources Committee Senate Referred To Mar 23, 2004

Subjects & Policy Tags

Policy Area:

Public Lands and Natural Resources

Related Bills

No related bills are listed.
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Summary  (as of Mar 23, 2004) 

Montana Mineral Exchange Act - Sets forth a mineral rights exchange under which the Secretary of the Interior is directed

to convey to Great Northern Properties all mineral interests in certain Federal tracts concurrent with conveyance from

Great Northern Properties to the United States all of its mineral interests underlying the Cheyenne tract.

Requires the Secretary, following such conveyance, to take [sic] such mineral interests into trust for the benefit of the

Northern Cheyenne Tribe (Tribe).

Conditions the exchange upon: (1) waiver by the Tribe of all claims relating to the failure of the United States to

previously acquire in trust for the Tribe as part of the Northern Cheyenne Reservation the private mineral interests

underlying the Cheyenne tracts; and (2) joint written notification to the Secretary by the Tribe and Great Northern

Properties that they have agreed upon a formula for sharing revenue from coal produced from any portion of the Federal

tracts.

Establishes in the Treasury: (1) the Northern Cheyenne Permanent Fund; and (2) the Northern Cheyenne Ancillary Fund.

Prescribes procedural guidelines for: (1) transfers from the Ancillary Fund to the Permanent Fund; and (2) expenditures

from the Permanent Fund.

Requires the Tribe to develop a Permanent Fund plan, in consultation with the Secretary, for the investment,

management, administration, and expenditure of the amounts in the Permanent Fund.

Prescribes guidelines for Federal disbursements to the Tribe.

Actions Timeline

Mar 23, 2004: Introduced in Senate
Mar 23, 2004: Sponsor introductory remarks on measure. (CR S3001)
Mar 23, 2004: Read twice and referred to the Committee on Energy and Natural Resources.
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