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HR 2184

Fairness and Accountability in International Taxation Act of 2003

Congress: 108 (2003—-2005, Ended)

Chamber: House

Policy Area: Taxation

Introduced: May 21, 2003

Current Status. Referred to the House Committee on Ways and Means.

Latest Action: Referred to the House Committee on Ways and Means. (May 21, 2003)
Official Text: https://lwww.congress.gov/bill/108th-congress/house-hill/2184

Sponsor

Name: Rep. Doggett, Lloyd [D-TX-10]
Party: Democratic « State: TX ¢ Chamber: House
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Baldwin, Tammy [D-WI-2]
Crowley, Joseph [D-NY-7]
DeFazio, Peter A. [D-OR-4]
Delahunt, William D. [D-MA-10]
DelLauro, Rosa L. [D-CT-3]
Filner, Bob [D-CA-51]

Frost, Martin [D-TX-24]
Jefferson, William J. [D-LA-2]
Jones, Stephanie Tubbs [D-OH-11]
Kennedy, Patrick J. [D-RI-1]
Kleczka, Gerald D. [D-WI-4]
Kucinich, Dennis J. [D-OH-10]
Lee, Barbara [D-CA-9]

Levin, Sander M. [D-MI-12]
Lewis, John [D-GA-5]

Markey, Edward J. [D-MA-7]
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Solis, Hilda L. [D-CA-32]
Stark, Fortney Pete [D-CA-13]
Tierney, John F. [D-MA-6]
Waxman, Henry A. [D-CA-30]
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Ackerman, Gary L. [D-NY-5]
Andrews, Robert E. [D-NJ-1]
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Committee Activity

Committee Chamber Activity Date

Ways and Means Committee House Referred To May 21, 2003

Subjects & Policy Tags
Policy Area:

Taxation

Related Bills

No related bills are listed.

Summary (as of May 21, 2003)

Fairness and Accountability in International Taxation Act of 2003 - Amends the Internal Revenue Code to deny reduced
withholding tax treaty benefits to a foreign entity on any deductible foreign payment (deductible payment made by a
domestic entity to a related foreign entity) unless such entity is predominantly owned by individuals who are residents of
such foreign country. Exempts from such provision: (1) corporations with substantial business activities in a treaty country
with specified tax rates; (2) payments received by controlled foreign corporations from U.S. shareholders; and (3) certain
conduit payments made by foreign corporations.

Provides a special income and deduction allocation rule for related-party inbound (transfer price increased by deflected
tax haven income) and outbound (transfer price increased by deflected tax haven income) transactions. Defines "related-
party inbound transaction," "related-party outbound transaction," and "deflected tax haven."

Actions Timeline

e May 21, 2003: Introduced in House
e May 21, 2003: Introduced in House
e May 21, 2003: Referred to the House Committee on Ways and Means.
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