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S 1540

Indian Trust Payment Equity Act of 2003

Congress: 108 (2003—-2005, Ended)

Chamber: Senate

Policy Area: Native Americans

Introduced: Jul 31, 2003

Current Status. Read twice and referred to the Committee on Indian Affairs.

Latest Action: Read twice and referred to the Committee on Indian Affairs. (Jul 31, 2003)
Official Text: https://www.congress.gov/bill/108th-congress/senate-bill/1540

Sponsor

Name: Sen. Daschle, Thomas A. [D-SD]
Party: Democratic + State: SD ¢ Chamber: Senate

Cosponsors
No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date
Indian Affairs Committee Senate Referred To Aug 1, 2003

Subjects & Policy Tags
Policy Area:

Native Americans

Related Bills

No related bills are listed.
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Summary (as of Jul 31, 2003)

Indian Trust Payment Equity Act of 2003 - Requires the Secretary of the Interior for each of FY 2004 through 2008 to use
$2 billion of the amounts in the Indian Trust Payment Equity Fund established by this Act to provide payments to Indian
tribes for amounts owed by the United States to individual Indian money account holders as a result of mismanagement
of the individual Indian money fund.

Authorizes the Secretary: (1) to enter into a contract with an Indian tribe under the Indian Self-Determination and
Education Assistance Act, or amend such a contract, to provide funds to the Indian tribe from the Fund to assist it in
performing audits of individual Indian money accounts in accordance with generally accepted Federal accounting
standards; and (2) if the account holder accepts the results of an audit, to use amounts in the Fund as partial payment
until a full accounting is satisfied.

Provides that nothing in this Act: (1) negates or otherwise affects the requirement of the Department of the Interior to
complete the accounting; or (2) constitutes a settlement regarding any individual Indian money account or any civil action
to compel an accounting and payment of amounts owed to such account holders.

Establishes the Indian Trust Payment Equity Fund in the Treasury to be used to carry out this Act, consisting of amounts
appropriated under this Act.

Actions Timeline

e Jul 31, 2003: Introduced in Senate
e Jul 31, 2003: Sponsor introductory remarks on measure. (CR S10671)
e Jul 31, 2003: Read twice and referred to the Committee on Indian Affairs.
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