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S 1505

American Rail Equity Act of 2003
Congress: 108 (2003—-2005, Ended)
Chamber: Senate

Policy Area: Transportation and Public Works
Introduced: Jul 30, 2003

Current Status. Read twice and referred to the Committee on Finance. (text of measure as introduced: CR S10286-
10296

Latest Action: Read twice and referred to the Committee on Finance. (text of measure as introduced: CR S10286-10296)
(Jul 30, 2003)

Official Text: https://www.congress.gov/bill/108th-congress/senate-bill/1505

Sponsor

Name: Sen. Hutchison, Kay Bailey [R-TX]
Party: Republican < State: TX ¢ Chamber: Senate

Cosponsors (3 total)

Cosponsor Party / State Role Date Joined
Sen. Burns, Conrad R. [R-MT] R -MT Jul 30, 2003
Sen. Lott, Trent [R-MS] R -MS Jul 30, 2003
Sen. Snowe, Olympia J. [R-ME] R - ME Jul 30, 2003
Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Jul 31, 2003

Subjects & Policy Tags
Policy Area:

Transportation and Public Works

Related Bills

No related bills are listed.
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Summary (as of Jul 30, 2003)

American Rail Equity Act of 2003 - Amends Federal transportation law to establish a National Passenger Rail Office in
the Federal Transit Administration of the Department of Transportation to carry out specified responsibilities for the
national passenger railroad system.

Includes within such system: (1) the segment of the Northeast Corridor (NEC) between Boston, Massachusetts, and
Washington, D.C.; (2) designated high-speed rail corridors; (3) long-distance routes of more than 750 miles between
endpoints currently operated by the National Passenger Rail Corporation (Amtrak); and (4) short-distance corridors or
routes operated by Amtrak.

Declares that Amtrak shall not be required to be operated or managed as a for-profit corporation. Limits the responsibility
of Amtrak to operations relating to the provision of intercity and commuter rail passenger transportation, the
transportation of mail and express, auto-ferry transportation, related marketing, and facilities for the maintenance of
necessary rolling stock.

Requires the Office to determine whether each Amtrak route met its 80 percent on-time performance goal during the
most recent performance period. Prohibits the Office from discontinuing an Amtrak route unless Amtrak failed to meet its
on-time performance goal for such route in three out of the immediately preceeding five years.Declares that Amtrak shall
forfeit to the Office the right to provide passenger rail transportation on any route on which Amtrak failed to meet its goal
during the most recent performance period. Requires the Office to lease such forfeited right to an appropriate person or
entity.

Requires the Office on a quarterly basis to identify advisable rail infrastructure improvement projects, and make grants for
such projects.

Provides for high-speed corridor planning and grants to assist States or compacts of States to establish corridors for
high-speed rail service.

Establishes a non-profit non-governmental Rail Infrastructure Finance Corporation to provide financial support, through
issuance of qualified rail infrastructure bonds, for rail transportation capital projects.

Authorizes the Board of the Finance Corporation to make grants to States, compacts of States, or Amtrak for intercity
passenger rail capital projects. Limits the total amount of such grants for the NEC to 25 percent of the total amount
available.

Amends the Internal Revenue Code to allow a tax credit to holders of qualified rail infrastructure bonds.

Amends Federal transportation law to authorize each State to prepare a rail plan that: (1) sets forth State policy for all
freight and passenger rail transportation, including commuter rail operations; and (2) establishes or designates a State
rail transportation authority to prepare and administer the plan, as well as a State rail plan approval authority to approve
it, subject to the Secretary's approval.

Authorizes the Secretary to designate high priority freight and passenger rail capital projects included in a State rail plan
that focus on key rail congestion points selected on the basis of national benefits to the rail transportation system, and
coordinated with the national rail plan.



Actions Timeline

e Jul 30, 2003: Introduced in Senate
e Jul 30, 2003: Sponsor introductory remarks on measure. (CR S10286)

e Jul 30, 2003: Read twice and referred to the Committee on Finance. (text of measure as introduced: CR S10286-
10296)
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