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S 1459

American Indian Trust Fund Management Reform Act Amendments Act of 2003

Congress: 108 (2003—-2005, Ended)

Chamber: Senate

Policy Area: Native Americans

Introduced: Jul 25, 2003

Current Status. Read twice and referred to the Committee on Indian Affairs. (text of measure as introduced: CR S9964

Latest Action: Read twice and referred to the Committee on Indian Affairs. (text of measure as introduced: CR S9964-
9967) (Jul 25, 2003)
Official Text: https://www.congress.gov/bill/108th-congress/senate-bill/1459

Sponsor

Name: Sen. McCain, John [R-AZ]
Party: Republican < Statee AZ ¢ Chamber: Senate

Cosponsors (3 total)

Cosponsor Party / State Role Date Joined
Sen. Daschle, Thomas A. [D-SD] D-SD Jul 25, 2003
Sen. Johnson, Tim [D-SD] D-SD Jul 25, 2003
Sen. Inouye, Daniel K. [D-HI] D - HI Jul 31, 2003

Committee Activity
Committee Chamber Activity Date
Indian Affairs Committee Senate Referred To Jul 25, 2003

Subjects & Policy Tags
Policy Area:

Native Americans

Related Bills

Bill Relationship Last Action
108 HR 2981 Identical bill Jul 25, 2003: Referred to the House Committee on Resources.
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Summary (as of Jul 25, 2003)

American Indian Trust Fund Management Reform Act Amendments Act of 2003 - Amends the American Indian Trust
Fund Management Reform Act of 1994 to revise the accounting duties of the Secretary of the Interior with respect to the
daily and annual balances of all monies or proceeds derived from trust assets and funds held in trust by the United States
for the benefit of an Indian tribe or an individual Indian. Requires an annual audit only for accounts with over $1,000 in
trust funds, but for accounts with less than $1,000, only statistical sampling audit procedures of all such accounts
grouped separately. Specifies minimum additional responsibilities of the Secretary.

Allows an Indian tribe to use authority granted to the tribe under the Indian Self-Determination and Education Assistance
Act to manage Indian trust funds and trust assets without terminating the trust responsibility of the Secretary or the trust
status of the funds and assets.

Replaces the current Office of Special Trustee for American Indians with a Deputy Secretary of the Interior for Indian
Affairs to: (1) oversee the Bureau of Indian Affairs; (2) carry out all duties currently assigned to the Assistant Secretary for
Indian Affairs; and (3) oversee all Indian trust fund and trust asset matters, and consult with Indian tribes and individual
trust asset and trust fund account holders.

Establishes within the Office of the Secretary the Office of Trust Reform Implementation and Oversight, headed by such
Deputy Secretary, to supervise and direct day-to-day activities concerning such assets or funds, including providing
accurate inventories, revenue postings, monthly statements, and annual audits.

Establishes a Commission for Review of Indian Trust Fund Management Responsibilities to assess the fiduciary and
management responsibilities of the Federal Government with respect to Indian tribes and individual Indian beneficiaries

Actions Timeline

e Jul 25, 2003: Introduced in Senate
e Jul 25, 2003: Sponsor introductory remarks on measure. (CR S9964)

e Jul 25, 2003: Read twice and referred to the Committee on Indian Affairs. (text of measure as introduced: CR S9964-
9967)
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