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S 789
A bill to amend title 37, United States Code, to establish an education savings plan to encourage reenlistments
and extensions of service by members of the Armed Forces in critical specialties, and for other purposes.

Congress: 107 (2001-2003, Ended)

Chamber: Senate

Policy Area: Armed Forces and National Security

Introduced: Apr 26, 2001

Current Status. Read twice and referred to the Committee on Armed Services. (text of measure as introduced: CR S4007

Latest Action: Read twice and referred to the Committee on Armed Services. (text of measure as introduced: CR S4007)
(Apr 26, 2001)
Official Text: https://lwww.congress.gov/bill/107th-congress/senate-bill/789

Sponsor

Name: Sen. Hutchinson, Tim [R-AR]

Party: Republican < State: AR e Chamber: Senate
Cosponsors (1 total)

Cosponsor Party / State Role Date Joined
Sen. Warner, John [R-VA] R - VA Apr 26, 2001

Committee Activity

Committee Chamber Activity Date
Armed Services Committee Senate Referred To Apr 26, 2001

Subjects & Policy Tags
Policy Area:

Armed Forces and National Security

Related Bills

No related bills are listed.

Summary (as of Apr 26, 2001)

Directs the Secretary of the military department concerned to purchase U.S. savings bonds for military personnel who
have completed certain periods of active duty and who enter into a commitment to perform at least six years of additional
active-duty service in a specialty designated as critical by such Secretary. Makes such bond amounts: (1) $5,000, for
members who enter into the agreement before completing three years of active duty; (2) the excess of $15,000 over the
face amount of any bonds previously purchased for such members who have completed at least three years of active
service but less than nine years; and (3) the excess of $30,000 over such face amount for members who have completed
nine years of active service. Requires the pro rata repayment of such bond amounts for the non-completion of the
required additional service, with a waiver when repayment is considered to be against equity and good conscience or
contrary to the best interests of the United States.
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Actions Timeline

e Apr 26, 2001: Introduced in Senate
e Apr 26, 2001: Sponsor introductory remarks on measure. (CR S4006-4007)

e Apr 26, 2001: Read twice and referred to the Committee on Armed Services. (text of measure as introduced: CR
S4007)
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