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S677

Housing Bond and Credit Modernization and Fairness Act of 2001

Congress: 107 (2001—-2003, Ended)

Chamber: Senate

Policy Area: Taxation

Introduced: Apr 2, 2001

Current Status. Read twice and referred to the Committee on Finance. (text of measure as introduced: CR S3281)
Latest Action: Read twice and referred to the Committee on Finance. (text of measure as introduced: CR S3281) (Apr 2,
2001)

Official Text: https://lwww.congress.gov/bill/107th-congress/senate-bill/677

Sponsor

Name: Sen. Hatch, Orrin G. [R-UT]
Party: Republican < State UT ¢ Chamber: Senate
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Subjects & Policy Tags

Policy Area:

Taxation
Related Bills

Bill Relationship Last Action

107 HR 951 Identical bill Mar 8, 2001: Referred to the House Committee on Ways and Means.

Summary (as of Apr 2, 2001)

Housing Bond and Credit Modernization and Fairness Act of 2001 - Amends the Internal Revenue Code to: (1) repeal the
required use of certain principal repayments on mortgage subsidy bond financings to redeem bonds; (2) modify the
purchase price limitation under mortgage subsidy bond rules based on median family income; and (3) define the term
"area median gross income" for low-income housing credit projects.

Actions Timeline

e Apr 2, 2001: Introduced in Senate
e Apr 2, 2001: Sponsor introductory remarks on measure. (CR S3280-3281)
e Apr 2, 2001: Read twice and referred to the Committee on Finance. (text of measure as introduced: CR S3281)
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