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HR 3947
Federal Property Asset Management Reform Act of 2002

Congress: 107 (2001–2003, Ended)
Chamber: House
Policy Area: Government Operations and Politics
Introduced: Mar 12, 2002
Current Status: Subcommittee Hearings Held.
Latest Action: Subcommittee Hearings Held.  (Apr 18, 2002) 
Official Text:  https://www.congress.gov/bill/107th-congress/house-bill/3947 

Sponsor

Name:  Rep. Sessions, Pete [R-TX-5] 
Party: Republican   •   State: TX   •   Chamber: House

Cosponsors  (5 total) 

Cosponsor Party / State Role Date Joined

Rep. Burton, Dan [R-IN-6] R · IN Mar 12, 2002

Rep. Davis, Tom [R-VA-11] R · VA Mar 12, 2002

Rep. Dicks, Norman D. [D-WA-6] D · WA Mar 20, 2002

Rep. Lipinski, William O. [D-IL-3] D · IL Mar 20, 2002

Rep. Wilson, Heather [R-NM-1] R · NM Mar 20, 2002

Committee Activity

Committee Chamber Activity Date

Oversight and Government Reform Committee House Markup By Mar 14, 2002

Transportation and Infrastructure Committee House Hearings By (subcommittee) Apr 18, 2002

Subjects & Policy Tags

Policy Area:

Government Operations and Politics

Related Bills

No related bills are listed.
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Summary  (as of Mar 12, 2002) 

Federal Property Asset Management Reform Act of 2002 - Amends the Federal Property and Administrative Services Act

of 1949 to direct the Administrator of General Services to establish: (1) maintain, and apply current asset management

principles to real and personal property; (2) performance measures to determine Federal real property management

effectiveness; and (3) and maintain a single database of all Federal real property interests. Requires each Federal

landholding agency to appoint a Senior Real Property Officer to monitor and administer real property assets. Authorizes

landholding agencies to apply enhanced asset management tools, such as interagency transfers or exchanges, sales or

exchanges with non-Federal sources, and subleases or outleases to other Federal agencies or non-Federal entities, for

real property.

Permits a Federal agency to retain proceeds from the sale of personal property to recover the full costs incurred in

disposing of such property. Provides for: (1) the crediting of monetary proceeds from the disposition of real and related

personal property to existing agency accounts to pay for capital asset expenditures of that agency; and (2)

implementation of such disposal and accounting requirements for FY 2003-2007.

Authorizes the: (1) conveyance of surplus Federal property to non-profit organizations for preservation purposes, and

generally for public airport use; and (2) abandonment, destruction, or other disposal of property if it has no commercial

value, or if costs of continued care and handling would exceed its fair market value.

Amends the McKinney-Vento Homeless Assistance Act to revise procedures for the consideration of surplus real property

for homeless assistance.

Actions Timeline

Apr 18, 2002: Referred to the Subcommittee on Economic Development, Public Buildings and Emergency
Management.
Apr 18, 2002: Subcommittee Hearings Held.
Mar 14, 2002: Committee Consideration and Mark-up Session Held.
Mar 14, 2002: Ordered to be Reported by Voice Vote.
Mar 12, 2002: Introduced in House
Mar 12, 2002: Introduced in House
Mar 12, 2002: Referred to the Committee on Government Reform, and in addition to the Committee on Transportation
and Infrastructure, for a period to be subsequently determined by the Speaker, in each case for consideration of such
provisions as fall within the jurisdiction of the committee concerned.
Mar 12, 2002: Referred to the Committee on Government Reform, and in addition to the Committee on Transportation
and Infrastructure, for a period to be subsequently determined by the Speaker, in each case for consideration of such
provisions as fall within the jurisdiction of the committee concerned.
Mar 12, 2002: Referred to the Committee on Government Reform, and in addition to the Committee on Transportation
and Infrastructure, for a period to be subsequently determined by the Speaker, in each case for consideration of such
provisions as fall within the jurisdiction of the committee concerned.
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