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HR 3230

American Small Business Emergency Relief and Recovery Act of 2001

Congress: 107 (2001—-2003, Ended)

Chamber: House

Policy Area: Commerce

Introduced: Nov 6, 2001

Current Status. Ordered to be Reported (Amended) by Voice Vote.

Latest Action: Ordered to be Reported (Amended) by Voice Vote. (Nov 14, 2001)
Official Text: https://lwww.congress.gov/bill/107th-congress/house-bill/3230

Sponsor

Name: Rep. Manzullo, Donald A. [R-IL-16]
Party: Republican < State: IL ¢« Chamber: House
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Cosponsors (37 total)

Cosponsor

Rep. Castle, Michael N. [R-DE-At Large]
Rep. Ferguson, Mike [R-NJ-7]

Rep. Fossella, Vito [R-NY-13]

Rep. Graves, Sam [R-MO-6]

Rep. Grucci, Felix J., Jr. [R-NY-1]
Rep. Hooley, Darlene [D-OR-5]
Rep. Johnson, Timothy V. [R-IL-15]
Rep. LaFalce, John J. [D-NY-29]
Rep. Moran, James P. [D-VA-8]
Rep. Nadler, Jerrold [D-NY-8]

Rep. Shuster, Bill [R-PA-9]

Rep. Sweeney, John E. [R-NY-22]
Rep. DeMint, Jim [R-SC-4]

Rep. Weldon, Dave [R-FL-15]

Rep. Issa, Darrell E. [R-CA-48]
Rep. LoBiondo, Frank A. [R-NJ-2]
Rep. Bilirakis, Michael [R-FL-9]
Rep. Davis, Tom [R-VA-11]

Rep. Frost, Martin [D-TX-24]

Del. Underwood, Robert A. [D-GU-At Large]
Rep. Jackson-Lee, Sheila [D-TX-18]
Rep. Filner, Bob [D-CA-50]

Rep. Lucas, Ken [D-KY-4]

Rep. Israel, Steve [D-NY-2]

Rep. Lowey, Nita M. [D-NY-18]
Rep. Reynolds, Thomas M. [R-NY-27]
Rep. Shays, Christopher [R-CT-4]
Rep. Engel, Eliot L. [D-NY-17]

Rep. Hart, Melissa A. [R-PA-4]

Rep. McHugh, John M. [R-NY-24]
Rep. McNulty, Michael R. [D-NY-21]
Rep. Price, David E. [D-NC-4]

Rep. Harman, Jane [D-CA-36]

Rep. Etheridge, Bob [D-NC-2]

Rep. Abercrombie, Neil [D-HI-1]
Rep. Lampson, Nick [D-TX-9]

Rep. Peterson, John E. [R-PA-5]
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Subjects & Policy Tags

Policy Area:

Commerce

Related Bills

No related bills are listed.

Summary (as of Nov 6, 2001)

American Small Business Emergency Relief and Recovery Act of 2001 - Amends the Small Business Act to authorize the
Small Business Administration (SBA) to make disaster loans to a small business concern that has been directly affected
and suffered or is likely to suffer substantial economic injury as the result of the terrorist attacks of September 11, 2001,
including injury due to closure or suspension of its business for national security purposes by the Federal Government.
Authorizes the refinancing of prior business debt of businesses eligible for such loans.

Authorizes the SBA, during the year after enactment of this Act, to make loans to small business concerns that have
suffered or are likely to suffer economic harm to or disruption of operations as a result of such attacks. Reduces
guarantee fees and increases the guarantee percentage on such loans for one year after the enactment of this Act.

Amends the Small Business Investment Act of 1958 to: (1) waive development company debenture guarantee loan fees
for financings made after enactment of this Act for one year; and (2) authorize and encourage small business investment
companies to provide equity capital and make loans to assist small business concerns adversely impacted by the terrorist
attacks.

Amends the Small Business Act to authorize individualized assistance to small business concerns adversely impacted by
the terrorist attacks through the following programs; (1) small business development centers; (2) Service Corps of Retired
Executives (SCORE); (3) microloan program (women, low-income, veterans, minority); and (4) women's business center

program.

Directs the Office of Advocacy of the SBA to conduct annual studies on the impact of the events of September 11, 2001,
on small business concerns, and the effects of assistance provided under this Act.

Actions Timeline

Nov 14, 2001: Committee Consideration and Mark-up Session Held.

Nov 14, 2001: Ordered to be Reported (Amended) by Voice Vote.

Nov 6, 2001: Introduced in House

Nov 6, 2001: Introduced in House

Nov 6, 2001: Sponsor introductory remarks on measure. (CR E2005-2006)
Nov 6, 2001: Referred to the House Committee on Small Business.
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