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HR 3073

American Small Business Emergency Relief and Recovery Act of 2001

Congress: 107 (2001—-2003, Ended)

Chamber: House

Policy Area: Commerce

Introduced: Oct 10, 2001

Current Status: Referred to the House Committee on Small Business.

Latest Action: Referred to the House Committee on Small Business. (Oct 10, 2001)
Official Text: https://lwww.congress.gov/bill/107th-congress/house-bill/3073

Sponsor

Name: Rep. Manzullo, Donald A. [R-IL-16]
Party: Republican < State: IL ¢« Chamber: House

Cosponsors (9 total)

Cosponsor Party / State Role Date Joined
Rep. Ferguson, Mike [R-NJ-7] R - NJ Oct 10, 2001
Rep. Grucci, Felix J., Jr. [R-NY-1] R - NY Oct 10, 2001
Rep. Johnson, Timothy V. [R-IL-15] R-IL Oct 10, 2001
Rep. Meeks, Gregory W. [D-NY-6] D - NY Oct 10, 2001
Rep. Moran, James P. [D-VA-8] D - VA Oct 10, 2001
Rep. Nadler, Jerrold [D-NY-8] D - NY Oct 10, 2001
Rep. Weiner, Anthony D. [D-NY-9] D - NY Oct 10, 2001
Rep. Graves, Sam [R-MO-6] R - MO Oct 11, 2001
Rep. LaFalce, John J. [D-NY-29] D - NY Oct 12, 2001
Committee Activity

Committee Chamber Activity Date

Small Business Committee House Referred To Oct 10, 2001

Subjects & Policy Tags

Policy Area:

Commerce

Related Bills

No related bills are listed.
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Summary (as of Oct 10, 2001)

American Small Business Emergency Relief and Recovery Act of 2001-Amends the Small Business Act to authorize the
Small Business Administration (SBA) to make disaster loans to a small business concern that has been directly affected
and suffered or is likely to suffer substantial economic injury as the direct result of the terrorist attacks of September 11,

2001, including injury due to closure or suspension of its business for national security purposes by the Federal
Government.

Authorizes the SBA, during the year after enactment of this Act, to make loans to small business concerns that have
suffered or are likely to suffer economic harm to or disruption of operations as a result such attacks. Waives guarantee
fees and increases the guarantee percentage on such loans for one year after the enactment of this Act.

Amends the Small Business Investment Act of 1958 to: (1) waive development company debenture guarantee loan fees
for financings made after enactment of this Act for one year; and (2) authorize small business investment companies to
issue leverage to assist small business concerns adversely impacted by the terrorist attacks.

Directs the Office of Advocacy of the SBA to conduct annual studies on the impact of the events of September 11, 2001,
on small business concerns, and the effects of assistance provided under this Act.

Actions Timeline

e Oct 10, 2001: Introduced in House
e Oct 10, 2001: Introduced in House
e Oct 10, 2001: Referred to the House Committee on Small Business.
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